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(E Letters

Need to Review Monetary Policy

The “primary objective of the monetary policy is to maintai

price stability while keeping in mind the objective abwgth”. The

Monetary Policy Committee (MPC) constituted under the ame
ed RBIAct is mandated to determine the poliepo rate to achieve
the specified medium-term inflation get of 4 per cent, within 3
band of +/- 2 per centAt times of ecession monetgrpolicy in-

volves the adoption of some monetary tools which tends ta
crease the money supply and lower iatdrrate to stimulate ag
gregate demand in the econamy the time of inflation monetar
policy seeks to contract agggate spending by tightening th
money supply or raising the rate aftarn.

While the RBI is too concerned about the Inflati@ng€ting,
it is unable to find the right balance betweeno®th and Infla-
tion Targeting. A high rate inceases the cost of bmwing which
no doubt educes money supply in shterm contolling inflation
but it affects the supply side of Econoiiyhen RBI keeps intsst
rates high, it inceases the cost of bowing for the people taking
loan. It affects the edit envionment in India and businesses po
pone their expansion plans. This is hovowth is affected wher
RBI keeps intast rates high. The big businesses houses and
porates manage to get access to capitabtigh Equity and De-
bentues, but MSME sector and common man higklies on the
loan for Growth plans. The edit to MSME haseduced fom 5.9%
to 4.6 % which mves the fact that therhas been negative impa
of keeping the rates high which is hindering thevwgh of MSME.

Further, RBIS estimates on Inflation has been consistently b
proved wong over many of the MonetaPolicy Committee Re
view meetings. RBI needs to find the right balance between i

tion targeting and Gowth.
— Harshwardhan,New Delhi
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Dr. Hedgewar used to say
that if Hindu-culture breaks
itself in Hindustan, then the
gristence of Hindu society
will be erased, then only the
remaining geographical unit
&vill not be called Hindustan.
Dr. Mohan Bhagwa

Chief, RSY

—

If we resect the rights of
gthers, our rights will
automatically get protected
@ord similarly if we fulfill our
duties, then also our rights
will get automatically
protected.

Narendra Mod

Prime Minister, Bha

-
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A new thinking is needed. An
India-centric thinking is
needed. We should not be
ideological in thinking. We
have to be rooted to the
ground.

S. Gurumurthy

President, Japa

China has agrd to reduce
and remove tariffs on cars
coming into China from the
WS Grrently the tariff is 40%.
Donald fiump

gree with,

because they may still contain information which we think is valuable for our r

paders. President, US
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Need $ ongerRupee

For the last few months there has been a huge depreciation in rupee vis-a-vis US dollar and rupee
dollar exchange rate which was about 65 rupees in April 2018, reached Rs 74.48 per dollar till October
11, 2018. However, in the last few weeks, the rupee strengthened to 69.85 rupees per dollar till Novem-
ber 29, 2018. On the one hand, there was an atmosphere of concern in the country, due to the weaken-
ing of rupee, many eminent people associated with policy making were making statements that rupee
fall is natural because the rupee is already stronger than what it should be. They were rather not
hesitant to say that weakening of rupee was in country’s interest, because it helps exports to grow.

Weakening of rupee in last 6 months has been due to many reasons; however they were generally
temporary in nature. The first reason was steep hike in the international crude oil prices. India imports
nearly 70 percent of its petroleum requirements. Except Iran we have to pay in dollars for imports of
crude from rest all oil exporting countries. Another major reason for weakening of rupee was that foreign
institutional investors started withdrawing their investments from India. In the recent months, they sold
heavily in both the equity and the bond markets and transferred foreign currency out of India. Because
of this, the demand for dollars in the country also increased, causing pressure on rupee. If history is any
guide, the prices of crude oil in the international market are not always rising. Increase in crude oil
prices generally happen due to limiting of supply by Organisation of Petroleum Exporting Countries
(OPEC). But with increase in the supply in international markets, the prices of oil again start falling. The
same happened recently and crude prices declined in international markets to less than $60 per barrel.
It's notable that fall of $ 1 a barrel in the price of crude can reduce our annual oil bill by $ 1.5 billion. Thus,
the fall of 26-27 dollars in the last one month can reduce our oil bill by more than $ 40 billion annually.

Another major reason for rupee weakness that international investors were taking foreign currency
out of India has also vanished and they have started turning towards India once again. The rise in the
stock market over the last couple of weeks has been indicative of the same. Thus, once again due to
declining prices of crude oil on the one hand and FllIs turning back to India, demand for dollars has
started coming down and rupee is naturally getting stronger. The most disappointing thing is that when
the rupee was getting weak due to temporary reasons, and Reserve Bank of India (RBI) failed to dis-
charge its responsibility of stemming weakening of rupee due to sudden but temporary reasons. Even
more unfortunate part of the story is that many experts and officials in economic policy decision making
with Government of India have been arguing that Indian rupee is overvalued and needs correction down-
ward. While it was very clear that depreciation of rupee from rupees 65 per US dollar in April 2018 has
been primarily due to the short term developments such as increase in international crude price and
exodus of FllIs, and not due to any fundamental weakness in Indian economy, still they were making
arguments based on unreasonable logic of Real Effective Exchange Rate (REER). Theoretically, REER
is an indicator of the competitiveness of a country’s currency with respect to a basket of currencies,
adjusted for inflation effects. Economists believe that theory based on REER does not give exact solu-
tion to what should be the exchange rate, as REER concept of exchange rate determination suffers
from several biases and axiomatic shortcomings. When we look at Indian economy we find that the rate
of GDP growth is increasing and rate of inflation is continuously declining. Thanks to various policy
reforms 'Ease of Doing Business' too is continuously improving and there is a steady increase in agricul-
tural and industrial production. Under these circumstances the advocacy of rupee depreciation seems to
be not only illogical but also irresponsible. Such advocacies generally send wrong signals to the markets,
which may disturb the natural market mechanism in determining the exchange rates. Further, the se-
guence of events in the last two weeks, nullify their arguments that rupee is overvalued. It is notable that
by November 29, 2018 the exchange rate of rupee vis-s-vis dollar improved to rupees 69.85. Again it is
notable that about the factor on the basis of which they have been advocating depreciation of rupee,
namely, REER, even among economists there is no consensus. In fact this factor does not apply in India.

With government making efforts to reduce dependence on imports by imposing higher tariffs and
boost to make in India, we are moving towards smaller trade deficit and therefore stronger rupee.lt is
notable that improvement in exchange rate by one rupee vis-a-vis dollar saves nearly 12000 rupeesin
the import bill. Therefore, it would be a prudent policy to strengthen the rupee. We should not forget that
RBI too has the responsibility to maintain the stability in the exchange rate due to short run disturbanc-
es like hike in crude prices or withdrawal by FllIs.

SIS PATRIKA, °



COVER SVYOR

Who owns RBI' s Profit s?

As per the law
the land onl
central
government ow
the right over th
reserves an
profits of the RBI
Dr. Ashwani
Mahajan

e e A

TR

ernor Viral Acharya, that government is exerting pressure on RBI to trans-

er its eseves to thexahequerHe said thiat would be higlyl dangrous
to transfer the amount to the government. In this context a pertinent question
arises that who has the right over the profits or accumulated profit, that is, re-
sewnes ofthe RBI.As per RBIAct, RBI was to cede a Rseve Fund ofrupees
5 ciores Boad of directos of the RBI has the per to decidelsout balance
sheet of RBI. However, the board has to take approval of the central govern-
ment br the sameSome gas @o,the RBB boad, under Section 47 d®BI
Act, credaed anfOperaional Reseve and Rwaludgion Account'with an objecte
to take care of upheavals in the value of its assets and to fulfill its unforeseen
needs By Jine 2018the eseves with RBleatied upees 9.63 trilliomyhich
was 28 peent of its total assetslo Cental Bank is the avid has so onch of
reseves fund.

Itis important to understand that Central Bank of any country is no ordinary

bank.Its credit risk is almost giggibe. Therefore,requiement ofreseves br a
Cental Bank is almost gagibe. Therfore we cannot jgply ‘Basel nans’ for
keeging leseves br caital equiementsdr Cental BanksAccoding to brmer
chief economist oflMF, Prof Olivier Blanbad Cental banks can bem on
even ngaive equity gatal. Moreover, for maintainingaseves kept by RBI,
approval has not been taken from the central government, nor the RBI Board has

SIS IPATRIKA,
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made rules for the utilisation o
these eseves Boad has also not
made any framework for equity
capital of RBI. As per RBI Act the
Reseve Bank needsseves of
ary rupees 5 ors. It is expected
from RBI board to make regula-
tions governing the manner an
form in which the balance-sheet of
the Bank shall be avn up But
for this the prior sanction of the
central government is needeqg
World over the pofits of cental
banks are transferred to their re
spectie govemments e can con- The objection of the Deputy over the years by accumulating
clude that RBI has no right oveiGovernor of RBI, Viral Acharyaprofits of the RBI. Globally these
its piofits/reseves Howe\er, since tha if these eseves vere trans- profits are transferred by the cen-
huge reseves hae been bilt over  ferred to the government, the samial bank to their respective gov-
the years (without statutory sangnay prove to be dangerous, is n@nments These funds with RBI
tion), sudden transfer of these rea logical one. He cites example dfave been accumulated by flout-
seves even patialy ma cause Argentinain this regard. This stateng this principle.

problems, as that may cause inflaientis misleading, as there isabig Reseve Bank boar in its
tion. Therefore, we can have diglifference between India and Armeeting on November 1,92018
cussion ger these issudae need gentina as far as financial managewst discussbaut this eseve

to understand that at the first indnent of the two countries is confund. Costs and benefits of trans-
stance RBI does not need to keegerned. Argentina had defaultetering theseeseves to the ov-
these hug eseves;and secongll Several times in its repayment afrnment may also be discussed.
they don’t have the right to with-foreign loansits credit rting is  This may be an argument that by
hold its profits from the govern-Very low. The steement ly an of-  sudlen tansér of these eseves

ment, as society has the right ovédicer of the rank of a Deputymay cause ifdtionary pressues

As per Bimal Jalan
the RBI reserve fung
needs to be utilised
in such a way that
whenever creditors
need moneybank
may fulfill this
requirement without
printing of more
currency.

these accuateted profits. Governor is highly objectionableTherefore, board can decide about

as it distorts the image of the courthe time schedule for transferring
What is the use of reserve try intenationally. these eseves to the cerdf gv-
fund? Even as per the law of theernment.

Reently ex-governor of RBI |and only central governmentowns ~ The nation is looking at the
Bimal Jalan has said that this funge right eer theseaseves and conclusion of the unwanted debate
needs to be utilised in such a Watofits of the RBI. Moreover RBI on this issue started by a Deputy
that whenever creditors need mormdoes not have the central goverrGovernor of RBI. However, this
eybank mg fulfill this equiement  ments sanction to esle and main- is also clear that RBI board needs
without printing of more curren- tain theseaseves RBI boad has to take some stern and clear deci-
cy. Theseeseves can also be usedhlso failed to make rules for utilisions RBI officials need to under
for exchange rate managemengdion of these eseves Annual stand that RBI Board is not a rub-
However the basic questions an@port of RBI 2015 had stated thaber stampRBI Boad has to dis-
whether RBI needs these hugRBI Board will make the frame-cuss various issues in context of the
funds and do they have requisitevork for equity capital, which haground ealities ofthe county,
legal sanction§herefore,petinent not been doneybthe boad so ir  within the framework of the con-
questions are being raised abotiherefore, RBI board needs tastitution, including this issue of
keepig these huge funds as reeonsider making rules about thbow to handle these excessive re-
seres utilisdgion of these eseves built sewes with RBI. qq
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RBI, Demonetisation and Economy
(Part-1)

Capitalism cam
and exhausted i
100 years. The
came socialis
which becam
irrelevant in 5
years. Then ca
globalisation
which is irelevan
in 25 years
S. Gurumurthy

Professor Roger Moser, who says India is a second home, was
patnering with me in discussions wda emplging tebnology
which is already developed. This is a new area of development all
over the world. Even before he went into the subject, he said,
India must be more self-confident. A person who is a foreigner
and who has made India second hpfie irst obsevaion is
that Indians must be more self-confident and India must be more
self-confident. The necessity for reiterating what Mr Moser said
will be to see that it runs through my presentation, including how
5 wete handling cuent poblems Unless & undestand \iere

we are from, what are the problems and from where the problems are coming,
well not be ale to hae dear intellectual solutionsifthe poblems

India is a couryrwith thousands ofeas of contiruity No other county
has this contunty. Geaqyraphy is &istentbut cultue hasi been gistentAs Sva-
mi Vivekananda said, a spider weaves its web where the Caesars ruled. The stones,
buildings, pyramids are there but the thoughts, culture, language, literature, what
bound the peopld tha time is no ma thee.He said ifVedaVysa came blato
India,he will ind traffic landméks identiled exen todg. That is the kind otthang
tha the county has beerbke to adpt itself Tha is why it Iving cvilizaion.

We hae seen so marthings hppening and & hae talled dout recent
things like colonisation, capitalism, socialism and globalisation.

| have been hang a helicopter look ahelflife of all these ideaSoloni-
sdion lasteddr 200 yas.Now it's @used as one dhe worst hgpenings in the
history of world. It dominated the world, our minds, it left its imprint. Even
today we suffer from hangovers of colonisation. The colonisers feel guilty about
colonisation. But the colonised people are not feeling sad that they were colo-
nised. They revel in things which colonisers left. It is paradoxical phenomenon.

Capitalism came andleausted in 100egs. Then came socialisnhigh
became relevant in 50 gas. Then camelgbaliséion which is irelezant in 25
yeas. You can undstand the shelife of ideas Wwich became sahionhle,
powerful with an obsessiinstinctjt become neleant in sul a shortime We
are gipped ly thinking and impacthich was bisted on udlt leares us con-
fronting what and who we are. When globalisation was hitting India like a tsuna-
mi, people lik us o protestedOne etired ex-serviceman said thpeople lik
you should be shot dead because you are preventing growth and development
of India ty opposinglgbaliséon. You cart differ from mainline thoughtTha's
the paver of modenity. It males itselfso paverful tha aryone vho deviates
from it has no right tovie. Tha is the kind ofimposition it brings

Without this understanding, what is the state of Indian economy and what
are its solutions, we are never being able to understand unless we understand how
the Indian mind has been shaped the policy making, intellectual, powerful, ruling,
media mind eer the last 100egs.

In 1853 Kan Marx wote couple ofatticles In Nev York Herald tritune in

SIADSPATRIKA
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which he said that India is veryiomics as a combined stud This shook the world. Many French
peculiar coungt At tha time no He wrote books on religionshistorians began saying let us admit
one doubted the unity of India.of India and China inthe 19388 we didn’t have such good standard
Even Karl Marx said, India was &aid that these two societies will newf living as China and India is 15th
nation. It had one way of life, iter grow because their religion makesd 16th century and our prosper-
had one kind of rule, though it hadhembelieve in kama and ebirth ity is recently founded.
se/eral wiless. But its economics and no indiidualismSaq they will Then OECD countries con-
was oganised in tens of villages  never gow in maket and society stituted a study in which Angus
For 2,000 gas,the county’s econ- With frozen thoughts, they are conMaddison after 18 years of re-
omy hasn’t changed but there idemned to Vie in dject paerty.  search came out with his magnum
such an intimacy between produc- If the county nust deelop opus—TheWorld Econgnm Mil-
er and consumer that there wais must gve its philosophway of lennial Perspeetivevhich he said
very little exploitation. The onlylife and eldionship In 1951 UN. for 1,500 years, India was the lead-
wrong thing with Indians was thaprescribed it as a mandate for déag economic engine of the world.
they were worshipping cows angelopment of underdevelopedn the 16th centyrindia and Chi-
monkeys Tha was his objection. economiesTha you rmust gie up na became equal. 17th centuy,
He regarded you as semi-barbanphilosoply, way of life, otherwise India overtook China again. In
society Sq this society mst be you will be condemned to living inL8th and 19th centuries, both were
demolished, and economic bagegoverty. This isWesten anthopo- overtaken by othes.
must collapse, so that you are présgical modernity which we intern- I this research was available,
pared for revolution. Without rev-alised in public discourse, policywould Karl Marx, Max Weber
olution, you cannot modernisemaking A one-sie-fits-all model have written like that? There are
Indian society will never modernhot only in economics but also irstudies thiashow it's these tor
ise becausesitipped in contin  societycultues and alue system. great men who influence the Indi-
ity. He said thizthe Britisher is do- This is hav we were piogressing an academia, education system,
ing right ly destoying the society We adopted the socialist modpubic discouse and polianaking
It's welcome dedtiction though it el. In 1978, when all socialist nationsdke decided thave cannot gner
is painfulput it is pleasaile also were moving forward, and weste our ideasmporting goods can
MaxWeber vas the oibain  weren'’t, then somebody asked Dwwe stopped oncey impot ideas
in world who linked philosopys  Rajkrishna that how is it that yourhis is where Indians were caught
living style, society and collectivisrare following same socialist policiesn Catch-22 situation of being the
to economic growth. All movedHe said we can have only Hindlagest societyl/6th of humanity
away from this position. He saidate of growth because we are cois IndiaWe didri develop the &c-
that Protestant society moves fastlemned to live in poverty with ounulty of our avn thinking and tha
er because there is individualisthoughtsThis was the impli¢ceon.  where we as a niin sufer todg.
and then there is enterprise and then When this was the discours®therwise, you will be saying we
there isentrepreneurship and thergoing on in 1983, Paul Bairochare in mess but what is the cause?
ther is economic delopmentSq one of the most well-known eco-  Where our thought pattern
modern economic model is alignedomic historians brought out ahas been interfered with so pow-
with protectionism. And Catholicbhook on mandate given by theerfully that even to think different-
society will not be able to catch uGATT about the economicly we need to look here and there
with sut societies and healight. growth of 1750 and 1900 in whictwhether | will be misunderstood
America, Canada, New Zealandie made a disclosure that in 1750,] think differently is the lack of
England and Australia were allndia was number 2 in the ecoeonfidence where Indians have fall-
moving fast. If you look at Francenomic deelopment m@, China en.We nust iecoser from it.
pait of Gemary, Italy, Spain wre  was number 1. America and En-  You had tw opposite pai-
all lggingHe was right as he spendgland had a share of only 2 petels of Marxism and capitalism
25 years studying this phenomenooent in GDP whereas India hadvhich ruled the world for 25-30
This is origin of society and eco245 percent and China 34 percenyeas. Comnunism collpsedThe
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global order was seen as onligs, then you are talking about ththe UK.-based Indeendent mgr
based on free market and liberand ofeconomicsThis is vinele the  azine wote, “Trumps first gift to
democagy. Francis Fukuyma globalisation began as the all-pethe world-another catastrophic fi-
even wrote a book and said thatasive and the dominant idea.  nancial crisis
these institutions have established India,if it has to deeslop will After Trump came to pe-
themselves as the final victor asave to only go through globalisaer, the dollar index rose by 5.6
West wer the est.It's bestdr the tion that it cannot make a locapercent in one month, the highest
rest to bllow theWest. This be- variation from it. This was thein 14 yas. It shookAmerica and
came the Bible of globalisationthought against which we foughthe world. On the third day of his
We were mandted into dpbalisa- from the last 25eas. power, he teminaed theTrans-
tion because of our wrong poli- PresidentTrump came in Paciic RPatnership of 12 naions
cies which we followed for 25power in America. Many of usOn the seenth dg, he said these
years in the name of “commandhave not followed very minutelypeople should not send refugees
economy” which destroyed theon what was the discourse ito Americaln une Trump with-
Indian enterprise. The Indian enAmerica and the world whendrew from the climate accord. He
terprise dominated the world. InTrump vas contesting the electionsaid | have to make America
Greco-Roman literature, in Romaiand he became a candidate. Thetrong The county which drove
parliament it was discussed thatawrence Summers, economithe very process of globalisation
Indian traders are looting the Ro=————————————  55id thino ONES inteest is impor
man empire. All our gold is disap |nd|a, if it has to tant, the collective interest of all is
pearingThere ae 300 shipdda- develop will have important. That country said my
ing around the waters carryini ! interest is important. It is Ameri-
goods from India and carrying tO only go through canism Wich is impotant. We
nothing from here back. This wa: : - - have to factor it in if we want to
the kind of economic impact we gIOballsatlon that it decide Wa we want to do He
had over the world. But colonisa cannot make a took on traditional allies of Amer-
tion, capitalism, communism, glo .- ica. He said Russia should be
balisation, in succession made | |OC8.| variation brought back in G8, which was
feel tha we cannot do ahing from it. removed as it occupied Crimea.
We nust vait for othes to tell us Trump was verking with a
wha we should doTha is hav  advisor to Clintonsaid theTrump  plan and was correcting the distor-
we accepted globalisation. will cause a market crash antions for America. See the results
Francis Fukuyama wrote anthrow the world into recession.he produced-The dollar rose by
other book in 1994 in which he said@ he eletion was going to take placeés.6 percent. The stocks rose by 38
the family-based societies are difi November-December and hepercentin 22 months, a historic rate
ferent from individual-based socisaid it in June. Citigroup said thatf return for America by any stan-
eties This was book on h@ Asia Trump victoy would meanligbal dads Tax s&ers became ficbe-
was different as China was risingecession and the first gift could beause oft. Trump pomised a 3.5
and vhen 3Jpan,Korea andTlai- anotherihancial crisis\ashington percent GDP growth when the
wan had already risen at that tim@ost said thalrump would destwy  whole world was expecting that he
He said that individualism-basethe world econory. Former Chief would destroy the American and
societies are losing out and familpf IMF protracted recession for 18jlobal econom
based societiesearising The months fom which the world can- Trump abieved a gowth of
Economist magazine commentedhot recover. After the election, 3.1 percentin the second and third
that he earlier spoke about the erithere was pognosis thaTrump quater after he came tower. He
of history and he is now talkingmay win. Paul Krugman, a Nobehchieved a GDP growth of 4.2
about the end okconomicdf you laureate, said that there woulgercent in the second quarter of
write a book on the success ofirobably be a global recession witt018 and 3.5 percent in the third
family-based societies in econommo end in sighfter Trump won, quater. Trump stopped thexpets
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from commenting on his policies Trump hit China in a bigay. Trump is not bothed dout the
He is creating 223,000 jobs peXo American President stoodoil prices because of the shift in
month. The unemployment rate haagainst Chinaxeegot Trump China  co-relation between oil and dollar,
come down to 3.8 percent, whichietaliated saying that they have $la8&ubject which is ignored in Indi-
is 18-gar lav. The entie expettise trillion in US Treasurie§rump said, an discourse. Our idea is how to
of the world failed on the policy-“Sell it. Who are you going to sell itind fault with the government.
making Iy Trump to?” If you invest in a wrong com-Our idea is politics

The entire American mediapary,itis not thathe compaynben- A 30-year settled relationship
converge on a particular day tefits, but the country is also in troubetween China and America has
write the same editorial in all newdle. America has sold the sei@s been broken and reversed and
papess.| have never seen nespa- to the world to the extent of $11China isunning br cover. A coun-
pers behaving in a converged matrillion. Everyone is saddled withry which was feared without Chi-

ner against an individual. securities, including Japan. India hasg, tha's hav they will maintain
India also joined theharus  $150 billion ivested in dollar price leels and standaof living
Instead ofdiscussing oTrumps Dollarisation of the world is It had become the factory for
initiatives for America and its imsomething where the world has témerica and the world. If they
pact on India and the world, wehink but we ae not thinking produced 100 units, they con-
are conducting discussiongiiimp How to et out of this?We sumed only 46 units and exported

is right in America or not. This ishave already started doing it. Hovthe balance. They were over-de-
completely misdirected discoursever, there is no discourse. Whgmendent on globalisation and nev-
of a slavish nation. When Mosethe government is doing it, therer expectedlrump to come
said that Indians have to grow selthere is not a single editorial talking  There is no functioning uni-
confidence, we should know howvebout it.When petol price gesup versal economics thepitody.
we should participate in this disthe dollar value depreciates whicAmerica has been incurring Cur-
couise We never knav thad we can  will partly compensate for the oirent Account Deficits from 1976
differ from other American news-prices But this has stoppedofn till today. They have incured $11
papers as we don't have self-conf2015. This is because America atillion CAD Any other county
dence Trump said thiathey ae lowed American oil companies tancuring CAD the economic the-
wrong Thus he eshlished thaa export oil. They began producingry says, the value of the currency
detemined leader can nalkhe enough oil that their imports camehould go down, so the trend will
economic thinkrs wiong down by 23 percent in 2016. Theyeverse. They will be exporting rath-
There are two situations wherdegan exporting oil. There is ne@r than impding Instead ofdol-
the economists and economics hawouble for America from the riselar value going down during the
let down the world. In 2008, all then crude pricesThis has a complete period, it appreciated 330 percent,
economists were saying that evershift from the 19508\henAmer  completely giving a lie to the theo-
thing is god. Former Fedeal Re-  ica feared the rise in oil prices, it aly of economics
serve ChaiAlan Gieenspan wite  ways feared the fall in dollar value. America printed $4.5 trillion
a book in 2007 that everything idlow, the ng@aive co-eldion be- between 2008 and 2014. They is-
hunky dory. After thd, thele was a tween dollar and oil has becomsued digital currency and saved the
catastrophic collapse. The Econ@ositive co-eldion betveentw.In  local econom funded the lgbal
mist magazine wrote a cover stoye last three years, not only crudeconony and no one said®JFed
the economic theory has meltegrices going up but also dollar priovas wrong in doing it. But if any
away and that the arrogant econones, which is a double-whammy faother country had done it, they
ic expert has been beaten to shgil importing countries which arewould say it will die of inflation.
ness and shame. The same thing vebslarised in their econgmThis  We hae gven up the right to print
repeated when all the experts sdis enlaled Trump to tak stong our avn cureng/ by FRBM lav.
the Trump will fil. Howewer, action against Iran. America is on€he government of India has giv-
Trump liftedAmerica andven the of the top three oil producer anden up the right to print the Indian
global economy is doing well.  the lagest oil poducer thisgar rupee. (To be conitrued ...)
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Digit al tech, dat a loss tearing poor
Boost s profit s of big firms, Global debt soars

Srong regulation
are needed in
digital world to
create anti-tust

laws. \fethnam

Indonesia and th
Philippines hav

introduce
regulations. Bu
such egulation
are not wide. Thi
is leading to
global crisis i
productivity
marke
monopolies an
high debt
Shivaji Sarkar
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he most coveted digitalization and hyperglobalisation have come for severe
criticism ly the UN It helps bigifms big countries and lead to concantr
tion of financial and economicvger. The worst suferes ae the poor emgr
ing economiedrade vars, monopolisdon of makets ae ceding mammoths
and distating makets Digital te is pying into the smaller economies and tear
ing these apart.
The digitalization leads to decline in demand for physical goods, ongoing
dedine in their pricdong-tem dedine in the demandxéd caital ormation as
a shae of GDP and jokess gowth, sys UN Conérence ér Trade and Deel-
opment (UNCTAD) in its 2018 repo@lobal trade war is running towards a
“deeper economic malaise” at a time when many countries are growing below
potential, even as BRICS nations are doing better because of domestic
demand. Among the BRICS only Russia is doing better than others because of
rising oil prices
The US and the China have indulged in a bitter trade war, with both the
countries sfgping higher tafi§ on eals others impots. This year is unliély to see
a change of gear, the report said. The US government will gain $ 280 billion in
tariff reverues The digitizion afects poduction though computeaided de-
sign or an other 3-D softare or atificial intellignce thiecredes digital models
The digital tdmolagies a plging haoc in deeloping economiedbs ae be-
ing outsoured to lev-wage regions This has caused gtation of wages and hit
job creation.
The ieport says the wrld econorg is under siiss The immedi@ pressues
are huilding aound escalimg tarifs and wlaile financiallbws Behind these thds
to global stability is a wider failure, since 2008, to address the inequities and imbal-
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ances of our hyperglobalised worldatio of debts racked up by non-  The corporate rent seeking is
After the global financial crisis, adinancial businesses in emergirigading to market concentration.
cording to the report, the five largmarkets increased from 56 percefithe UNCTAD wants breakup of
est gporting firms on arerageac- in 2008 to 105 percent/hile the the lage firms to pewent the con-
counted for 30 percent of a counpublic sector in advanced econceentration. The US had applied the
trys total ®ports, and the 10 Ilgr  mies has been lided to borow, anti-trust law to break monopo-
est gporting firms or 42 pecent. possibly like Air India or recentliesinduding the giamAT&T.

Since 2008, global debt habusting ofIL&FS, more since the The UN wants a check on na-
soared from $142 trillion to $25Qrisis, it is the rapid growth of pritional data transfer—is it targeting
trillion, which is three times thevate indebtedness, particularly in thaigital identity system— and want that
combined income of every nationcorporate sector, which needs t¥TO to restrict governments out-
This situation is worse than expecbe monitored closely; this has, iflow of the data of their produc-
ed after global incomes failed tthe pastbeen a harbimg of crisis  ers and consumeit is piopaga-
keep pace with rising belevels Wha a pophetic obsema- ing for a strong regulatory regime.

The situation looks so famil-tion! Is not India suffering from The lack of it is creating global dis-
iar in Indian conditions though thethe same syndrome that gigantigarity The rid1 naions lile the US
nation has yet to realise that digitddPA of banks epresent?The and China are cornering global busi-
lization is not a solution. The stresgrowing corporate debt syndrom@ess and ging rise to tde \ars.
the UNCTAD says is misplacedchas almost bust into a political cri-  Gains from e-commerce for
despite, according to the reportsis It calls alsodr rethinking on developing countries can become
India is to have 7 percent growthbankistion of the societyThe a reality only if they protect nation-

The report even quotes IMFUNCTAD says developing coun-al e-commere plaforms This
2018 obserdion tha sgs tha tries will not be able to digitallywould improve the domestic and
awildle evidence sugpsts the dig- leapfrog on their own. “While international market access of their
ital sector is still less than 10 percemtany developing countries arproduces.A Chinese e-comnuar
of most economies if measured bstriving to develop their national eplaform KiKUU opegtes in six
value added income or employeommerce policies for linking theiAfrican countries selling only Chi-
ment. The report found that the radomestic producers and consunnese gods
tio of global debt to GDP is oneers to e-commee pléforms there The UN organisation also does
third higher thamefore the 2008 is a need to recongise the associabt support robotics and artificial
crash. And the situation was muchd risksespeciallthese ptéorms intelligence. Robots are concentrat-
worse in developed-world counare internationalt reduces the ed in very few countries, including
tries that had borrowed heavily iMlomestic markets and poor econchina but it does not inidate role
recent years from western banksmies lose out on valuable dataf industrialization as a develop-
offering ulta-hea shot-term This forces flooding of goodsment stategy. The use otomput-
loanslt quotes another estiteaf from mighty pwers. It helps ers and telecom is estimated to be

digital economy being just 5 perthrive unethical corporate. less than 1 percent for most coun-
cent of global output and 3 per- The UNCTAD is critical of tries between 2000-2014.
cent of global employment. the WhatsApp and Google. It cit- Strong regulations are need-

The growing mountain of ed how European Commissiored in a digital world to create anti-
debt, more than three times the sidZined Google euro 2.42 billion fortrust lavs Vietnam)ndonesia and
of global output, is symbolic ofabusing its market dominance asthe Philippines have introduced
that failure. “Private debt has exsearch engine by demoting shopeguldions But sub reguldions ae
ploded, especially in emerginging sevice ofits competita and not wide. This is leading to a glo-
markets and developing countrieslienied European consumers a gehal crisis in mductvity, maket
whose share of global debt stockine toice ofserice and benigé  monopolies and high debt. A sup-
increased from 7 percent in 200@f innovation. Is not India also beposed game changer in reality is
to 26 pecent in 2017t sy/s coming a Google prey and monopbestowing the world with untold

Over the same period, theolization of groups like Amazaon®ifficulties qq
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Sabarimala: Justice downsizes Divinity

Sabarimala i

essentially
denominationa
temple within th
Ayyappa pant
(stream); it ha
special rules an
regulations
appropriate to th
deity in

that rupa and svarup
These rules ha
been practice
without demu
from time
immemorial an
correspond t
settled usage an
custom.

Sandhya Jain
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Its inclusive character notwithstanding, Sabarimala has several characteristics con-
sistent with a denominational temple and should have been spared the humilia-
tion thd is curently ayitaing Ayyagppasvami deotees aass the coungrin hun-

dreds of Ayyappa temples, devotees are welcomed without distinction of
genderjatior even creed. At Sabarimala, Ayyappa, born from the union of Shi-

va andVishru as Mohinitakes the drm of Naishtikd8rahmach@eennial celi-

bae) and pedrms etenaltapagmeditéion); hence wmen degotees ofrepro-

ductive age (10 to 50 years) desist from disturbing him.

Hindu dhama celbrates dvinity in its compbediversity The same deity has
different traits and is @rshipped dfferently accading tonaaméame)iupaform)
andswamupalessencepuring the Naratras Devi is worshipped in nineofms
At four major temples indfala,Ayyappa taks the édrm of a‘kumar({teenger)
at Sabarimala;lmlalk(child) at Kulathupuzhagahasthgamily man) with wives
at Achankovil; and t@pasviascetic) in Aryankavu; these denote the four stages
of human life.

Sabarimala is essentially a denominational temple within the pspéppa
(stream); it has special rules and regulations appropriate to the deity in
thatrupaandsvarupd hese rules have been practiced without demur from time
immemorial and correspond to settled usage and custom. Violation, as in 2006
when an actress in the prohibited age group entered the temple, defiles the sanc-
tity of the temple according to the Agamas, and requires purification.

The denominational nature of the temple is established by the rigorous 41-
dayvrat(penance) that Ayyappa Himself prescribed when he directed a king to
build the temple at the spot where his arrow landed after vanquishing a demon.
This md:udes total taastmencecellbay, and othercﬁrms of asceticismi pelson
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starting tapas takes blessings frothis principal, a London judge reAmbubadi festval; Rajg symbol-
his parents, elders and Guru anairned the Chola Nataraja of Patising the menstruation of Mother
dons dulsior rudrakshmaalaThe tur to India, ruling that so long as€arth, is a major event in Odisha.
aim is to purify mind and body andeven one stone belonging to a tenf-he Mahadeo temple in Chengan-
estdlish the Oneness all beings ple built by a Chola chieftain revrur celérates voemers fettility, and
On the pilgrimage, each devotee mainsn situthe temple continuestransgenders have divine status in
addressed as ‘Swami’ as he h@asexist in the eye of law and hakKottankulangara.
become puwr. dustice DY. Chan- the right to an propety. Sdari- Only Justice Indu Malhotra,
dracuds viev tha, “To sugyest mala is a living temple adhering tthe sole dissenting voice, sifted the
that women cannot undertake théistinct agamas; it is incorrect tevidence lkinically and obseed
41-dawrathans to stereotype designate temples as ‘public spdtwat the restriction on women of a
them”, mocks at the sanctity ofes’and dew the deitg’ constitu- certain age group was not based
custom. That this has caused relional rights on mis@yny or menstial impu-
gious hurt can be seen from the We my ask ifit is wise to rity, but on the celida ndure of
thousands of women pouring outlestroy the sanctity of Sabarimakyyappaswami; “what constitutes
on the streets of Kerala cities tao satisfy the iconoclastic urges (dian essential religious practice is for
protest the verdict. guised as a quest for equality) difie religious community to decide”.
Only those who concludelitigants whoskcus stanslisus- She questioned thacus stardi
thevratand carry thérumudi pect? The principal activists behindon-believers approaching the
kettuon their heads can crosghe IndianYoung Lavyers Asso- Court and claiming the right to
the Srichakrand ascend the finalcidion & OrsVersusThe Stte of enter th&empleeven as therwas
18 steps to thsannidhandsanc- Kerala & Os. [Writ Petition (C) no aygieved petitioner fyrm Ker
tum), to the presence of AyyappdNo. 373 of 2006] hee admitted ala. Justice Malhotra warned that
Irumudis a twin bundle with of- that they were inspired by the fuin a plual and dierse county,
ferings for the deity on one siderore over actessadyamala unlav- judges must be careful before la-
and the pilgm’s humlbe necessi- ful entry into the temple. belling a practice as discriminatory
ties on the otheOther deotees The erstwhile royal family ofon the basis of personal morality:
worship through a side entrancé?andalam, where Ayyappa grelissues which are matters of
The 18 steps represent the stagap, and RRople 6r Dhama ae deep religious faith and senti-
of knowledge and consciousnesseeking a review of the verdict, oment must not ordinarily be in-
to supreme bliss at the feet ofjrounds that it “has the effect ofterfered with by courts.”In fact,
Ayyappaswami. TheatandIru- Abrahansing the core of the Hin- Courts should not interfere unless
mudidistinguish Sabarimala as du faith,name} diversity and alter a practice is “pernicious, oppres-
religious denomination or sectioring its identity”. The organisatiorsive, or a social evil".
thereof which, under Article 26 Jaments that the court failed to en-  The g@ex Cout’s equton of
has the right to manage its owwuire if the traditional practice “isSabarimala customs with untouch-
affairs in matters of religion. essential to the identity of the Sabability as defined in Article 17 of
It is inexplicable why the SutimalaAyygppa Temple”.Instead, the Constitution, which refers to
preme Court refused to accepit asked if it is essential to Hindwbirth-based discrimination against
thebalakayod as a minor and areligion, when the Sanatana Dhasome castes was unfortunate. The
juristic entitya settled principle in ma has no Book or Canon withKerala Geemments decision to
Hindu Law. In the Ram anm#- uniform beliefs and pctices passTheTravancoe-Codin Hin-
humi case, Ramlalla (infant Rama) The Sabarimala restrictionslu Religious Institutions (Amend-
is a minor and juristic entity entihave been distorted as derogatorgent) Act, 2018 to allow appoint-
tled to the protection of the lawtowards women in their fertiiement of non-Hindus to théra-
and to be represented by a ‘begeas. Different templesun ac- vancore Devaswom Board was

friend’. Hindu Gods own wealthcording to distinct gamas The the last saw. aq
and property because they are jmenstual gde of Assan® DeVi  the author is SerstofNehs Memorial Museum and
ristic entitiedn 1988recanising Kamakhya is celebrated in the Library; the views expressed are personal
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FARMING

The Future of our Daily Bread

Two Futues o
Food an
Farming: Th
Dead End Road
Industrial Foo
Systems or t
Diverse Paths
Ecological
Renewal an
Resilience
Dr.Vandana Shiv
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tion of our planetpur soilsour biodversity our water, our ural econo-

mies anddmers livelihoodsour healthpur demoagy. The secondoad
leads to colfsse-ofthe planet’ ecosystems and sdcioeconomic systemsttha
sustainural comnunities and socieWith the specutave,unstéle financial sys-
tem contolling the futue of food and &ming we also witnesgaincial collase
triggering a dod crisis as in 20084 futue of diverse speciesur common
human future, and our daily bread depends on which road we take.

The regeneration path reverses the degradation of the earth, our food, our
freedom. It paves the way for a liveable future, building on the multiple, diverse,
ecological paths through which food and agriculture systems in diverse cultures
have evolved over 10,000 years and can continue to evolve into the future. This is
farming in n&ures ways as coedors and co-rduces, with diversity respect-
ing naures ecolgical gdes and peoptetightsit is based onecanising the
web of life is adod web,and maintaining it is thiest objectie of agriculture.

Care for the earth and community is the most important investment in regenera-
tion of our dgraded landfood, democag. Food is the most basic neadd

the right to éod is a fundamental rightod Seereignty is our binright. Food
produced ecologically and distributed democratically ensures that good food
contributes to the health of the planet and people. It also ensures that no one goes
hungy, and no one is condemned tomaisoned lwad.lt is based on @rsity

of knowledge systems, including the knowledge within living systems and local
economieslt is based on drsity of food economigdrom the local to the
regional to the planetatt is based on demaay.

There ae two distinct futues of food and &ming one leads t@genea-

&g:: e
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Diversity and democCracy Cre ™ i m b e e = QOrganic Faming).Cormporate in-
ate resilience. In food systems tr The Poison Cartgl _has dustrial agriculture failed as the
resilience created through diversi'ah’eady pushed billions Green Revolution as the tragic ex-
is multidimensional. Biodiversitygf small famers off the ample of Punjéd shavs Yet Bill
creates ecological resilience of € land int | q Gates is trying to spread it in Afri-
osystemsBio-diverse oganic and Into slums an ca thoughAGRA, theAlliance ér
farming mitigtes éimae dang refugee camps, and the Green Revolution in Africa.
and contributes to climate resilienc: millions of species to Contrary to the myth that small
Biodiversity creates health resi . . fammers should be wiped out be-
ience-from healthy soils to health extinction and created cause they are unproductive, small

plants and healthy people. Smea health emergency for famers ae poviding 50% ofgo-

farms Wl_th diersity cede ecolg_ the planet and people. bal food using Jus_t 30% 01_‘ the re
ical resilience. When combiné m-—————— SOUICES that go into agriculture.

with local circular and cyclical ecorieals — pesticides amutifizers. We Industrial agriculture is using 70%
omiessmall ecolgical &rms ce-  were told we can’'t have food withef the resources to create 50% of
ate socially and economically resdut poisonsExplosves thawere the greenhouse gas emissions while
ient comnanitiesThe secondoad made by burning fossil fuels at higproviding only 20% of our food.
is a dead end road of industridkmperature to fix atmospheric ni-  The Bison Cael has atrag/
agriculture and industrial food sygrogen were later used to makpushed billions of small famers off
tems based on a war against tlthemicalétilizers. The slganwas the land into slums and refugee
earth, leading to ecological collapskat there would never again beamps, and millions of species to
of ecosystems and ecological pracarcity of food because we caextinction and created a health
cesses that sustain life, economiow make ‘Bread from Air'’.Thereemergency for the planet and peo-
collapse of rural economies andas the eaggerated daim thaar ple. The destruction of biodiver-
destruction of livelihoods oftificial fertilizers would increasesity cedes ecolgical vulnebility.
famrmers who cae for the eah and food production and remove allBut it is also creating a health vul-
provide food. The paradigm thakecological limits that land puts omerability with the explosion of
has led us down this road is thagicultue. Today the ®idence is chronic diseasesnd the same in-
violent and obsolete paradigm ofjirowing that artificial fertilizersdustrial food system driving the
the mechanistic, militarised, mohave reduced soil fertility and foodixth mass extinction is driving cli-
noculture mind that sees itself gbroduction; and contributed tomate chage. Experts working on
war with the earth, with biodiver-desertification, water scarcity anBiodiversity recognise that industri-
sity with famess. It defines human climate change. al agriculture has a major role in the
progress as removing care and re- The third world was pusheddestuction of biodversity Repid
sponsibility from the economiconto this road with the Green Revexpansion and unsustainable man-
system and food system. It defineslution. The Green Revolutionagement of croplands and grazing
efficiency and productivity indestoyed Punja (Vandana Std, lands is the most extensive global
terms of replacing &mers who  The Violence of the Green Revodirect driver of land degradation.
grow real food with care, by chemiution). Left over war chemicals  According to the IUCN
icals and machines, without assesgere retooled as agrochemicals angterexploitation and agriculture
ing their impact on nature and sothe first Green Revolution wasare the ‘big killers’ with the great-
ciety and without taking &nre- imposed through funding and conest curent impact on biodersity
sponsibility for the impact. ditionalitieslt has left Punfaand As my book Soil, not Oil and oth-
The dead end road is indusevery land it touches in ruins-ruer reports shav, 50% ofthe Geen
trial,and vas paed ly the Bison ined and desertified soil, depleteldouse gas emissions come from an
Cartel, which was born during the@nd polluted water, indebted anéhdustrial food system. Hyper con-
war to create chemicals that can kdispossessedrmers (Mandana centration of corporate power and
people. After the wars they redeShiva with Andre Leu, Biodiversiconvergence of technologies of
ployed war chemicals as agricheny; Agroecol@y,and Rgenertive digitalisation, financialisation, com-
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modification for total control on nected technologies implies highemd diversity of living systems, cre-
our daily bread, typifies the nextulnerability of the food system aating false narratives about the
step of the drie for profits. a whole. food systemthus causing ha;
There is now an attempt to Gambling on the price of then ceering up the han. The
impose the next step of industrialvheat for profits took food awaysecond vulnerability is related to the
food systems on nature and pedrom 250 million people. Speculapower of Big Money to influence
ple as if the corporate definitiortion had separated the price oknowledge generation and re-
of progress and corporate agerfood from the value of food. search. A third vulnerability is root-
da of profits at any cost is inevita¥When food and agriculture are pugd in deregulation which disman-
ble. The fourth industrial revolu-on the fnancial casinthe collase tles the regulatory systems put in
tion, on which the corporationsof the financial systems immediplace to pgwent ham.
plan to base the future of the inately translates into a collapse of Key features of the forced transi-
dustrial food system rests on théhe food system-ood and Brm-  tion to industrial food systems
assumption that we should leavimg are too important to be left to The key features of the food
our food future in the hands offinancial speculars. Our daiy and agriculture paradigm that have
the Rison Cael — with suwreil- bread need® be in the hands of put humanity on the dead end road
lance drones and spyware —to comomen and smalhimers who in- to collapse of ecosystems, rural
trol fatmming anddmess to tans-  vest care in the earth, their commuivelihoods, and planetary and hu-
form them into consumef ex- nities and the future of their chil-man health are the following:
ternal inputs -"big data” on soil,dren.\We need to @w the econo- 1. Internal Input to Exter-
on seed, on climate - and stop beny of care and shrink the econoral Input systems:Agriculture is
ing cocreators and coproducersly of greed. Concentration andransbrmed fom intenal input
with nature, with deep coevolu<entralisation, distancing and sephliving systems into an external in-
tionary knowledge of their biodi-ration of food producers from putindustrial system dependent on
versity their ecosystentheir soils; consumers, and data from knowlfossil fuels, chemicals, non renew-
and with thedod the gow. edge are creating an inverted pyrable seeds, which destroy ecosys-
Monsanto calls it ‘Digital Ag-mid of unstable power which cariems, rural communities and trap
riculture’ based on Big Data andopple with small perturbationsfammeis in dét because ohigh
Artificial Intelligence. It has startedvhich magnify rapidly because afosts Extemnal inputs incde f-
to talk d@out ‘farming without concentation and intgrdions The nance and chemicals and seeds, and
farmers’. This is viy the suicide intensity of concentration translatesow “daa” as a commaodity
epidemic ofIndian fimelrs has into increase in differentdimensions 2. Diversity to monocul-
drawn no response from governef sociak ecolaical vulnebility.  tures: Diversity is replaced with
ment. Because they are blindly pav- The first vulnerability is root- uniformity and standdisdion in
ing the next phase on the dead-eretl in the reductionist mechanistithe mind and in management of
highwayBut d&a is not knvledg. scientific paradigm which fails tagriculture imposing monocultures
This is the next step in a dead-endke into account the complexityf crops uniformity of seeds
future that ignores the intelligenc o—  standadisdion of faming systems
of seeds, plants, soil organism, or QuUr daily bread needs Since diversity goes hand in hand
gut bacteriapur farmers, our to be in the hands of with soereignty and demaeany,
grandmothes. The concenttion destruction of diversity and impo-
of corporate control over our dai- women and small sition of monocultures is associat-
ly bread through mega mergers ¢ farmers who invest ed with destruction of food sov-
giant seed and chemical corpor: care in the earth. their ereignty anddod demoagy.
tions as well as convergence .. ' 3. Circular to Extractive
tools of digital and financial tech communities and the Economies: The law of return
nologies, and the integration of th future of their that is the basis of renewable, cir-
entire food chain from the seed tc ; cular economies is replaced by
; children. :
our table through these iNnterCoN e — S e 1'ONOCUItUres and extractive sys-
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tems which rob the soil of fertilityand a tool of control of both ag-all its diersity credes a futug for
and faimers of their just sha:. riculture and theadmers mind.lt  humans and other species who are
Famers ae paid less than the costs an external input. Knowledgeat of our Eath Family. All over
of production, pushing them intoand intelligence are internal to setfie world, small &mers and gr
a negative economy and a delorganising seereign Ning systems deners, and locally and regionally
trap,ultimaely displacing and up- 5. Commons to Commod- organised food communities are
rooting ameis from farming It ities: The food web is rupturedalready transitioning to the ecologi-
extracts gnes andaetic inbrma- Food is sparted fom ayricul- cal and demodic pah: presev-
tion from living organisms, andture, and nutrition is separatedhg and developing their soils, their
extracts “data” of limited aspectérom food. Seed, food, knowl-seedgpractisinggro-ecolgy. They
of faming or extemal inputs ede is tansbrmed fom a com- are creating resilience in the face of
4. Nature centred approach-mons, to which all species in theeepening ecological and econom-
es that focus on Rights of Naturédood web and all humans make & vulnegbilities They ae feeding
and integrity of nature to Financeontritution and hee a right tp their communities with healthy and
and Money Centred approaches tato commodities traded by cornutritious food while rejuvenating
ecolajical serices though Finan- porations for profit. Biodiversity the planet. They are thus sowing the
cialisation: Financialisation includeend knevledg is ended.Food is seeds of food democracy — a food
money dimensions of reductiordegraded, contributing to thesystem in the hands of food com-
of naure and groecolay to chronic disease epidemic. munitieswomen fameis and con-
mongy. Ecological Knowledge But we can sow the seeds adumers free of corporate control,
to Big Data: Big data it is said isanother futuge\We can sgad the poisons, food miles, plastics, pat-
the new Oil. But no matter howseeds of hope, of care, of freeents They ae redaiming seedod,
big the data, it is still bits of infor-dom. We canegnedte the eah, and knevledg as a commonsa
mation, not knowledge. It is aour famms our food demoacg  food system that nourishes the plan-
commodity to be sold tafmners, The pah of agroecolgy,with et and all humans qq
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VIEW POINT

Ram Rajya alone can ensure a Happy
society

\/\/orld over, mary economists and staman & pomoting hapiness gals

and trying to find out the acceptable definition and possible measurement
indicaors of hgppinessThe westen world as suc deeloped the témolagies

and thought industrialization alias economic growth as the solution to all human
problems They almostdrced this thought on the pooosd through coloniza-

tion. The idea of industrialization and economic growth has by now led the
world to a disasbus point and the idea ofieasuringverything in tems of

GDP has not measedt the hppinessTherefore, mary ae discating the pes-

ently adopted growth theories and the ideas of ‘GDP’ and proposing happiness
goals or stae polig. Against thisindians seekdn Ryjya. For them the Bm

Rajya is the solutiorof all ppblems The idea oimoden stae with its pesent
constitution and composition al®the st#, its leadexr and bireaucacy, to be
sanve-sava without ap oligation of righteousnesindian idea ofRam Ryjya

insists for righteous leadership for state and then think of goals and thus ensure
happiness of all. The State if not ‘Ram Rajya’ will never be able to implement the
hgopiness gals as isvedenced wrld over.

GDP is not the measurement of happiness

Moden stdes intuding Indian sta see the GDP as indimeof bettement
as it measures economic growth. The economic growth corelates with things
citizens care about-education, health, living standard etc. which in turn are affect-
ed ly their income andkpenditues The countries with higher GDReaxpect-
ed to be rioer and help all their ciizs to be betterHowe\er, this is not hg-
peningInequality @mained a major issuetbis gowth. In fact, GDP measwas

TS FTh

If People headin
the state and t
peopl
participating in
governance &
like ‘Rama’ an
follow policies o
coexistenc
swadeshi and sel§-
reliance, the
societies ma
achieve the goa
of happines
Anil Javalekar
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View Point

some of the stuff and not all tha
humans a up to The poblem
with GDP is its calculation. The
methodolgy tha evolved to mea-
sure GDP is not what Kuznets, thd
father of GDP, thought of He was
for welfare measurement an
against summtin of all actiities
He wanted to include only activi
ties that contribute to human wel
fare and exclude all illegal activ
ties socialf hamful industries and
most @vemment spendinglo- should aim at happiness maximpolicy. The first World Hgppiness
day’s GDP intude eerything th&  zation and not growth maximizaReport was released on April 1,
is transacted in mopeNone hav-  tion. The idea of happiness thus i2012. The report primarily uses
ever claim that GDP is a measureased on the real things like paidea from the GallupNorld Foll.

of wellbeingTherefore,more and and pleasures instead of abstrathe GallupWorld Roll question-
more statesman and economists arencepts of right or wrong ornaire measures 14 areas within its
thinking to make the happiness agood or bad. Therefore, the idegore questions: (1) business & eco-
alternate goal of state policy instearf happiness is basically of matéomic, (2) citizen engagement, (3)
of simply focusing on GDP rial pogressThe stées vorld over  COmmunicaions & teéinology,(4)

The idea of happinegs
IS however not new tp
economics. The gregt
British Philosopher
Bentham devoted
most of his career to
writing about what
made people happy

growth. now aimed to strategies policies t@iversity (social issues), (5) educa-
The idea of happiness is of ¢ better life conditions for theifion & families, (6) emotions (well-
) citizens so to ensehapiness ~ Peing)|(7) erironment & enagy,
material progress (8) food & shelter, (9) government
The ideaf happiness is how- Measuring the Happiness and politics, (10) law & order (safe-
ever not nev to economicsThe As maly know, Bhutan,a ty), (11) health, (12) religion and

great British Philosopher Benthangmall mountainous country of &thics, (13) transportation, and (14)

devoted most of his career tdakhs people, made ‘Gross Nationalork. Thus, the success of happi-

writing about what made peoplé{appiness’ as a goal of its policie®ss goal policy was measured by
happy. The fundamental axiom of(2008). Bhutan is the first countryvay of reported happiness by peo-

his philosophy was the principlgy the world doing so though In-ple in this type ofuveys etc

that ‘it is the greatest happiness @fians had their ;
! goal of happine P i
greatest number that is the Meg;nce the time immemorial. Bhusl§|00|ern State is failing hu

sure of right and wrong’. His doc- I : man societies
. 2T aris objectie was to estdish a .
trine was called ‘utllltarlanlsmt ) The happiess goals thus are

which states that action is right if iE"’ppy societyThe hpiness & ¢ 6 change the basic parame-
promotes werall hapinessThus ased on Buddhists ideas categss of state policies and its present
for him, the goal of society is td 269 N Niné domains-psychologiggeas of growth but to check the
maximie the total hapinessHis cal well-being, health, time usgegy|ts of the policies and find out
disciple, Peter Richard Grenvilgducation, cultural diversity angyhether people feel happy of the
Layard from London School offesilience, good governance, conife conditions created out of pol-
Economics, believed that the hapgTunity vitalityecolaical diersity  jcies|t is to be emembead thait
piness maximization promotes &nd esilience and/Ing standals s not the ideas of economic
caring, progressive society in whichubsequemntiin ily 2011the UN  growth or GDP that failed human
it is more important to relieve theGeneral Assembly adopted res®ocietiedt is the moder stde, its
sufferings of those who are unhagution on Happiness and askedonstitution, composition including
py than to add a bit of extra hapmember countries to measure thgovernance system that is failing
piness to those who already corirappiness of their people and ttluman societieBven in the times
tent. He viewed thaovernment use the data tbelp guide public of ancient momnahy, good kings
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View Point

easy to manipulate and is influ-
enced by money and muscle power
and have become an approved way
of dynastic ruleéThis emphasizes
the need to revisit the entire sys-
tem of elections right from struc-
turing of constituencies, enrolling
the voters to righteous contesting

Ny ;
' .@’ ﬁ . candidées Second ‘Ram Rajya’
- 7% build the system of ‘samskara’ by
; ‘ =N which people become virtues and
( g ' N righteous so to make them good
citizens T hird, Ram Ryjya popos-

made the difference to the life 0T, m A m el o tha o os for ‘Swadeshi’ and local self-re-
commons and helped bring peac SV}Iadeﬁhl & thdehsrilrlt liance. ‘Swadeshi’ is the spirit of
and create happy conditions of life O ent USE€ and NeIP  onihyse and help build confidence
The king ‘Ram’ was one. Moderibuild confidence in the in the people to believe in their

states, democratic or otherwise people to believe in  own capabilities and their localized
with all its apparatus equipped Wit thair guwn capabilities resources so to do all material
all modern technologies are cot . . changes necessary to make their life
rupt and are making the mess ¢ and their localized hepp;? Self—elianc:eyhelp societies
all policiesThe esultis in@asein ~ resources so to do all  seek happiness within the local-
crime and explotation, increase i~ material changes Iy aaildle esoucesFourth, Ram
inequality in almost every aspect ( necessary to make Rajya is run by righteous people
humanife, depletion of natural re- their life ha and by takg advices from wise and
sources and damage to the enviro_’my righteous (and not by university cer-
ment. This aparall modern states who is atan in personal charactetijfied degree holders or experts
are just preparing for wars and natommitted to thevelfare for his sponsored by lobbyists). Wise and
only wasting the resources but inPraja’, treat all citizens equally anfjhteous are those who worked in
creasing cofitts among societies follow ‘Raj dhama’(not religion). the field and acquired skill and
This led human societies to a disaBasic premise of ‘Ram Rajya’ igkhowledge during their experi-
trous point. And this will not stop Societies and its individual companentsFifth, Ram Rijya belige in
by just giving the state the goals efents like men and families, animadfcentralized but balanced develop-
happinessThe need is thheang the and other species and the natuig&ent of 4 and not development
character of naern state. including environme_zn.t follow theirjust of humans so to help protect
Chrange the state in 0 8 Camara (ot elgion e the nawre and envionment.
‘Ram Rajya’ tary role so to become locally self Therefae, if People heading

.T he pointis tolange the state reliant, self-sufficient and self-sugﬁe _state and the peoplel_kp ar‘t||_\)c |pat-1
and its ppaetus and not thed@ls  aining The stée as sutis afcil- 3, 1 o ornance are ke rama
Of course, Goals should invariablyor and not ador. It faciliaes 20 1OHOW policies of coexistence,
lead to aede a hapy societyTrue o) possible things that help sociefr 20cSn and self-refiance, then

one structure of state or model willyg ahievehappiness societies may achieve the goals of

N |

¥

not suit all. The idea of state needs hgppinessA gate of corrupt lead-
to suit the peoplegeogrgphy, Ram Rajya can ensure hap- ers with no national commitments
wedaher and culte:.For Indiansthe  piness of alll is bound to get influenced by all

idea of state is well defined in the  First, ‘Ram Rajya’ insists forthose who are lobbying for prof-

form of ‘Ram Ryjya’.The prime in righteous to become leader aniis and is therefore, bound to fail.

the ‘Ram Rajya’ concept is theepresent people. Present base Afd this state cannot help societies
“Ram’, the king or headithe state representation is election which i® be hapy. qq
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Water Audit of Liquor Industry is Badly Needed

Precious Drinking W ater Diverted to Distilleriesin W  ater-Scarce Areas

=

w2

Diversion o
potable water t
distilleries, for
availability of
their raw
material an
pollution of
water souces b
effluents elease
by distilleries ha
threatened th
water situation
Bharat Dogra

here have been several reports in recent times that the serious situation of

drinking vater scatity is beingggraveed in mag aeas due to the liquor
industry. A report in IndiaToday (Oct.15,2010) b KiranTare on serious aer
scarcity in Marathwada region says, “Indiscriminate release of water for sugar-
cane cultigtion and alcohol pduction has geted the (eier) esevoirs. There
are some 200 distilleriesAinrangbad,which use enanous quantities gfota-
ble water”

The tw ae relded as sugoane povides av mderial br mary distilleries

In other areas water situation in threatened by fast increase in wine produc-
tion and the increase in grapes production to feed wine units with raw material.
The prestigious Economist journal reported some time back that 960 litres of
water are used for one litre of wine. From Punjab as well as from other areas
there are reports of very high pollution of rivers and water sources due to the
effluents eleasedybdistilleries

What is the total impact of these two aspects - diversion of huge quantities
of potable water to distilleries (as well as for the availability of their raw material)
and the pollution ofiarious weter souces ly efluents eleasedybdistilleries
The continued impact of these should be assessed in well-planned water audits
of increasing liquor production.

At present India leads the world in liquor consumption. Alcohol consump-
tion more than doubled in India between 2005 and 2016. According to WHO
projections for year 2025, the increase of liquor consumption from 2005 to 2025
will be between 3 to 4 times in India. The discussion so far has been on on the
disastous health and social impacttiofs inceaseWe also need to knothe
water impact.

The liquor industry is also known to have huge implications for greenhouse
gas emissionBeople Wing aound distilleries ka to bear ety foul smellFrom
various points ofiiew, the alcohol industris a disasteoif ervironment. qq
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DISCUSS

Why MSMESs need support

The Annual Reportof the Ministry

of Medium, Small and Micro Enter-
prises for 2018 says that the share of
MSMEs in GDP was 29.8 percent in
2014. It has declined to 28.8 percent
in 2016. The MSMEs are losing
ground. So why should the society sup-
port them? If large industries can man-
ufacture cloth at Rs 20 a meter why
the consumer should buy it from the
MSMEs at Rs 25 a meter?

First reason—employment. Let
us say ten workers are employed in
manufacturing 100 meters of cloth in
the MSME sectoin comparisommnly

- . one worker is required to manufac-
ture the same cloth in a textile mill. If the cloth being produced by 10 MSMEs

were to be produced by the textile mill instead, only 1 worker would be required
instead of the present 10. Nine workers would be rendered unemployed. The
government would have to provide them with subsidized food grains and free

housesTherefore, production in the MSME sectarduces the elfare burden
upon the government.

Second e@ason—engpreneuship The MSMEs & incubtion chambes
of entrepreneuship If DhirubhaiAmbani did not et piotection as a smalltime
businessmaie ma neser hae risen to put upéliance Industries

| These seices povided ly the MSMEs should bestted as paments in
The MSMEs lieu of taxes The diect pgment oftayes ly the MSMEs nyabe less it their
incubatio ‘shadev’ contrikution mg be nuch laiger. Now let us consider the couraigu-
ments gainst suppdrto MSMEs

First countergument—Ilaver ekemption in industrial countriekhe leel

chambers
entrepreneurship. |

Dhirubhai Ambanf  therefore, higher exemption in India is not justified. But this ignores the fact that

of exemption for MSMESs in the industrial countries is around Rs 30-40 lacs,

did not gef India needs to generate employment and entrepreneurship at a much larger scale

protection as than the industrial countriéshey can tax their lge coporations and povide
smalltim unemployment compensation to their unemployed. Can we?

businessman Second counterargument—subsidy to luxury consumption. It is argued that

may never ha

. luxury consumptionf-or examplea MSME unit can mafactue air condition-
risen to put u

MSME exemption has become a route for evading excise duty on goods of

ers and pay no taxes on them. The affluent classes use these air conditioners and

Reliance Industrie§. this becomes a route to subsidize the consumption by the affluent. This problem
Dr. Bharat is genuine. Indeed the affluent must pay taxes on their consumption. But then the

Jhunjhunwala ] same Igic should gply to all @ods The sop, candlgbiscuits and kad made
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Discuss

by MSMEs are consumed by th]
common man and they becom
cheaper as well. The problem g
increased consumption of luxun
goods should be dealt by taxin|
components that are made in larg
companies only such as compre
sors in airconditiones.

Third counterargument—tax large number of
evasion. The exemption to MS
MEs leads to tax evasion in var accounts.
ous vays The MSMEs mrduce computer chips and export labourtheir bantes The Reseve Bank
goods in No 2 because units havatensie goods lile capets The asks the banks to charge lower in-
ing turnover of up to the speci-government should impose higheterest etes fom MSMEsMSME
fied limit are exempted from regtax on cpital-intensie industries accounts involve higher transaction
istration or payment of taxes to th& he government can specify &osts of managing a large number
GST authoritiesThis leads to benchmark level of employmentf accountsThe band manaer
downstream evasion of GST anger one crore of production. Thoséhas no incentive to take the respon-
income tax as well. It leads to thandustries that employ less labouwibility of sanctioning small loans
geneetion of blakk mong. This than the benchmark should be taxethey prefer that large amount be
argument is not acceptable. That a higher rate. Those industries thigint to one laye borower. Credit
evasion of GST and income taxemploy more labour should bewill not flow to MSMESs until it is
should be dealt with the respectiviexed at a lower rate. There will berofitable for the Branch. The so-
authorities no overall increase in taxation. Inkution is to provide a cross subsidy

These counterarguments dalian economy as a whole will reto the branch, not the MSME unit.
not hold. The conclusion is that wenain as competig as paviousy. Let a tax of say one percent be
are caught between two contradi®ut businessmen will try to employmposed on all large lending and a
tory pressues On the one handav more labour to qualify for lowersubsidy of one percent be provid-
have to invest in employment- antbx ietes Since most MSMEs typi-ed on all small lending done by the
entrepreneurship generation bgally employ more labour they wilbank. The Branch will then make
protecting the MSMESs On the oth-be taxed less and be benefited. two percent higher profit if it lent
er hand we have to produce goods The present GST policy pro-money to the MSMEs
at the least cost so as to beget highides for tax-free clearance of The Reseve Bank has speci-
est economic growth. In order togoods up to a specified limit. Thidied that all Banks should extend 40
do this, we have to adopt policiekeads to difculty br the MSMEs percent of their gross credit to pri-
that generate employment and ed-he MSMEs pay GST on their ravority sectas. If the bank does not
trepreneurship at the least costnaerialsBut since thedo not pg  fulfill this obligation then it has to
One possibility is that the governGST on their finished goods theyouy government bonds for the
ment should provide across-thedo not get a refund of the sameamount of shortfall. The banks are
board incentives to employmentThe large units are able to redu@nyway buying government bonds
and entrepreneurship generatiotheir tax burden by claiming setbecause tlyehare muc liquidity
instead ofsectorspeciic reseva- off of the GST paid on the rawThe rates on interest on these bonds
tions bor MSMEs maerials Therefore, cash efunds are sufficiently attractive. This is ac-

India is a capital scarce- andf GST paid on raw materialgually an incentive for the banks not
labour suplus econom We should should be allged to MSMEs to lend to the MSMES4t should
create such policies that encourage The MSMEs are very fre-instead be stipulated that the short-
the businessmen to employ morguenty staved of credit. Reason fall would be deposited with the
labour and less piial. We should is that the bank managers are uReseve Bank faraes nuch lower
import capital-intensive goods likeler pressure to show profits irthan gvemment bondsqq
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STUDY

Tender mercies of open market s

tis not unusual for wheat and paddy grown in adjoining areas of UP to find its
way into Hayana mandidBut d the peak ofthe pady procurement season
this year, a lot of paddy has been transported from Bihar to be sold in Punjab
and Haryana. As per news reports, over 2.5 lakh bags of paddy from Bihar was
seizd in a month-long de ty the Punjla Food and Giil Supplies Dgatment.
In addition,another 2 lakh lgeof previous yars rice meanof PDS supplies in
Bihar was seized.

In Haryana, more than 1.25 lakh bags of rice meant for PDS supplies in
Bihar vere seied flom Kamal and adjoiningesis in Sgember and Octobdn
an inteesting deelopment;The Tribune (Oct 26)aported Kamal district alone
having purchased more than double the anticipated production even though the
procurement season was half way through. This may be essentially because of a
well-oiled nexus between traders in Bihar, UP and Haryana, whereby cheaper
paddy/rice is made available for procurement at a higher price in Haryana.

The reason is simple. While UP lacks a well-knit mandi network under the
Agricultural Produce Market Committee (APMC) Act, Bihar had revoked the
Act in 2006forcing its &mers to sell Wwed and pady in open méet d prices
far belov the MSPWhile pady in Bihar sells &s 800-900 per quintal fow
quality gade and a maxiom of Rs 1,300-1,500 per quintal good qualityits
MSP br nomal quality in Purjaand Hayana is substantialiigher tRs 1,750
per quintal.

Maharashtra has now become the second state to have amended the Act. A
few months after it had brought in a notification making it obligatdraders
not to puchase gricultual commodities belthe MSPit did a tunaound
by promulgeting an Odinance degulding all &rm produce fom theAct.

Cheap prices &
driving Bihars
rice to Punjab an
Haryana.
Maharashtra
could be nex
Devinder Sharma
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Study

The new directive allows|
famers to sell pduce outside the
regulated\PMC markets in the state
In 2016, it had passed an amen {
ment dereagjating fruits and vege-
tables from the Act but there arg
no studies to tell us whether it helpe
famess in aly way. V¢ hae ony
seen gports of farmers dumping
vegetables on the streets in the a
sence of market prices even cove
ing the cost of production.

‘The first step is to pass ar
Ordinance. The rules will be notiascertain the social fallout of withFICCI and CII had been demand-
fied within 15 dgs’ Sadhhau drawing an assured market foing for long, wrongly saying that a
Khot, the state agriculture minissmall &rmers and mya hare been higher MSP comes in the way of
ter, told a media channel, addindriven ty the indusirs pescrip- famess realising a higher price
‘the idea is to create private mation.Contiact firming direct mar Punjab and Haryana face pres-
kets with similar facilities as APketing and PPP is aimed at dismasure to dismantle the existing
MCs, while ensuring healthyling a social framework which asAPMC infrastructure. A Commis-
competitioriWhile | am not s& siduously helped build food secusion for Agricultural Costs and
how much the APMC amend-rity. Even the UNs Food andAg- Prices (CEP) anking on maet
ments will help Mahashta faim-  riculture Organisation has quedriendliness had put Bihar on top
ers in price disatry, it will cer tioned the need to repeal assurexhd Punjb, with its widesmad
tainly be interesting to watch hownarkets, saying that its social deetwork of mandis, purchase cen-
soon the trade opens channels terminants need to beaduded. tres and rural connectivity was
make available Maharashtra pad- The main argument thatplaced at the bottom. At a time
dy for procurement in Punjab andAPMC mandis have becomevhen ony 6 per centaimers get
Haryana. When Bihar revoked thstronghold of cartels is correct, buthe MSP benefit, and the rest are
Act some 12e8a5 @yo,the xpec- tha'’s an issue dhilue of gover dependent on markets, how does
tations were the same. The basi@nce. Instead, replacing mandi i breakdown of a sparsely avail-
idea was that removing the mofrastucture with still biger car  able public sector market infrastruc-
nopolistic control of APMC mar- tels of private players is not théure lead to increasing competitive-
kets will allow private investmentsyay forward, and will only leachess?
motivate the corporate sector tdo making available infrastructure  Moreover, it leaves behind a
undertake direct marketing andor comporae aricultue. W& ae huge cost ér county’s food secu-
provide br more eficient makets fast moving towards privatisatiorrity. In 2007-08then ariculture
Nothing happened. In fact, Biharof profits and socialisation ofminister Sharad Pawar had allowed
has turned into a test case to knoeosts private companies to bypass
how agriculture can be turned ex-  Nevertheless, the deregulatioAPMC mandis and buy wheat di-
ploitative. of Act in Maharashtra comes at eectly from famers. With privae

‘The amendments have beetime when a few weeks ago theompanies cornering as much
made in accordance with the CerEentre had committed to procurevheat as possible, there was such a
tres ModalAgricultural Poduce 25 per cent of the agricultural comshortfall in public procurement that
and Livesto& Maket Act 2017, modities for which a higher MSRhe country had to resort to nearly
the minister said. This is the probis being announced. Although rulesight million tonne of wheat im-
lem. The inter-ministerial task forcéave still to be notified, it is obviports in two years, at roughly dou-
(in 2002) that initially recommendeus that the amendments will reble the MSP that was being paid to
ed amendments to the Act did notduce MSP detry. Thisisvina the domestic dmess. qq
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FOCUS

Hindu view In not exclusivist

At a recently held lecture series, the Sarsanghachalak of Rshtriya Swayamsevak
Sangh (RSS) DMohaniji Bhgwet, said,"Fratemity’is the essence tife Sangh’
actvities and eemplifes our counyrs ‘unity in dversity”

“It is this tradition offratemity thd is referred to as “Hindut®”, Dr. Bhay-
wa contirued.“And thd is why we s§ tha Bhagt is a Hindu Rshta, where
‘Rashtra’, stands for ‘people’. This does not mean that we do not want Muslims in
it. Because Hinduivsees the erginorld as onedmily —Vishwakutumld’ Some
in the audience were perplexed by this statement.

Confusions arise because people tend to focus on particular positions that
we take in response to prevailing conditions, losing sight of the original spirit that
defines usThe same isue Pr the soul ofBhaet and its identity - Hinduav
Hindutva is the view of life that is inherently inclusive and stands for the good of
all of creation.

This is why Hindus never identified as ‘Hindu’. When they traveled abroad
for trade, they were called ‘Hindus’ indicating that they came from beyond the
river Sindhu. Invaders also called us Hindu, in the same vein. Thus Hindu became
the descriptor for all those who live in this region, and believe in Ekam Sat Viprah
Bahudha/adanti‘the tuth is onebut thee ae mary ways of finding it.

While opposing British rule Hindu and Muslims worked in the first war of
independence in 1857. In 1905 too while opposing the unjust partition of Bengal
they stood and succeedegdther Subsequenthowe\er, the British planted the
seeds of divisions and hatred between the communities, leading to the partition
of the county. In those turaltuous gas, the Muslim vie completsi negaed
the essence d¢lindutva and Bhatiyata. Subsequentithe Hindu opposition to
patition evolved into an diculdion thd was gainst Muslimdf in those gas

Hindu became th
descriptor for all
those who live i
this region, an
believe in Eka
Sat VWprah
Bahudha ¥Ydanti:
‘the truth is one
but thee ar
many ways 0
finding it.’
Dr. Manmohan
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Focus

Hindu leaders reflected anti-M U S — The Sangh’second Ssaing-
lim sentiments, it was a reaction t hchalak Pujaniya Shri Guruji Gol-
the violence and venom — a reau walkar articulated this in an inter-
tion that failed to reflect the eter- view with journalist Saifuddin Jilani.
nal inclusive thought that define: “Dr Jilani - Much has been
Hindutva or Bharatiyata. said about ‘Indianisation’ and a lot
It should always be kept in of confusion has arisen over it.
mind that the Hindu view is not Could you please tell me how to
exclusivist and does not believe i remove the confusion?
‘otherising’. This is why Swam Shri Guruji - ‘Indianisation’
Vivekananda said in his famou was of course the slogan given by

speech in Chicago that he won———————————  Jana Sangh. Why should there be
proud to belong to a faith which,Hindus vere the minorityBoth such confusion? ‘Indianisation’
in its ancient Sanskrit language, hasnstitutions were written at thedoes not mean converting all peo-
no equivalent or substitute for thesame timePakistais constitution ple to Hinduism.”
English word ‘exclusion’. drew from Semitic thought and so  Indianisation is the realization
Semitic thought divides hu-a delineation between Muslim anthat that we all owe allegiance to
mankind into two groups: thoseNon-Muslim citizens was writtenthis land.We shae common an-
who are believers and those whim denying equal rights to all. Howeestos, cultuie and aspitions It
are not. Those who do not followeer in Bhaat's constitutiorkegp-  does not mean quitting one religion
Semitic faiths are shunned anithg with the Hindu view of life, allfor anotherln factwe belige tha
threatened. This exclusivist concepeligions were gien equal rights a single religious system for all hu-
tion even influences socio-political Because Pakistan followednans is not suitable.
ideologies like Communism thaBemitic traditions, they introduced  During his lecture series Dr
have roots in societies that subscriltee concpt of minoritiesHowev- Bhagwet said,"As a people evall
to semiticdithsIf you do not sub- er Bharat, followed the essence dfave a Hindu identityfSome éel
scribe to Communism, then yowHindutva and peseved a tadtion  pride in referring to themselves as
are branded a right winger and sof not discriminating among peo-Hindus while others, due to some
lenced. The people who subscribgle on the basis of religion. Hencenaterial considerations or political
to such thought have hence reprahe concept of “minority” is irrel- compulsions, only say they are Hin-
sented Hindu’ism” as an “ism”"—evant in the context of Bharat. dus in private. Then there are those
something that is (antithetical) iron-  In post-independence Indiawho have simply forgotten. All these
clad and discriminatory toward®pposing Hindutva and appeasingeople are our own and no one is
those outside its fold. Hence in ouMuslims and Christians for vote®ur enemt Thele mg be those o
opposition to this ironclad misrep-became the hallmark of party polhave declared us their enemies, but
resentation of an all-encompassiritics At times Hindu society had whilgd we may defend ourselves, we
faith, we have also drifted toward& counter the ggession ofvio- aspire to take them along with us
this understanding of being Hindent fundamentalist Muslim eletoo. This is Hinduta
du and begun using a derivativmentsAs a esult anti-Muslim sen- Veer Seakar had also said,
lexicon andeference points timent spouted up in the Hinds’ “You ae a Muslimhence | am a
Independence came to Bharmind. However the Muslims andHindu, else | am a ‘Vishwa Manav’
at alongside a partition of BritisiChristians of Bharat have a Hinda global human”. The following
dominion and transfer of popula-origin. Because the Hindu societines sum up the essence of Hin-
tion that was not intended. Thewas weak, some were compellatltva for me —
people of this subcontinent hado change their faith. Muslims mayHe drew a circle and shut me out-
been one since ancient tinmesne  forget this, but Hindus must not. Heretic, rebel, a thing to flout.
part of Bharat, Bharatiya Muslim3hey must, together with our MusBut love and | had the wit to win.
comprised a minority and in thdim brethren, plant the seeds of &Ve dew a cicle and took him in.
other, what became Pakistan, th@rosperous Bharat. The authoris Sah Sarkaryavah (RSS)
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Indian History:

A case of Integrative Processes

Model o

integrative polit

and stat
formation ha
successfull
challenged th

Marxist notion o

a fragmented an

feudalized India i
pre-colonial time

=

Prof. Nandini
Sinha Kapur

This brief essay is a first in a series on Indian History launched by Swadeshi
Patrika in November 2018. India is an ancient civilization with a rich history and
culture. Indian historyhas been written through the ages beginning with the Epic
traditions to the tast historigrghical studieSutas and Madhas (bais) main-

tained historical traditions and family genealogies, Kalhana wrote ‘Rajtarangini’ (a
history of Kashmir) almost like a professional historian and Abul Fazal authored
Akbar Nama. Every one of these historians had his own outlook and wasinflu-
enced by his times and patronage.

Although nuch of Indian histoy and ashaeolgy wasdisceered ly the
British scholars, biases against a huge colony likelndia came up in their writings to
justify ‘Divide and Rule’. British colonial rulers perpetuated the myth of ‘white
marks turderi and pomoted writings thigportrayed Indian histor as a period
of ‘Dark Age’ (Whtings of British historian l&Vincent Smith).But India also
witnessed nationalist writings in these days of freedom movement in 1920s, 30s
and 40sBooks written on ancienpedi@al and moder Indian histoy by
historians like R.C. Majumdar, H.C. Raychaudhuri, K.K.Duttaand Nilakanta Shastri
counteed the colonial weof Indian histoy.

And highlighted historical achievements of India based on rich collection of
literary and athaeolgical sowes Howe\er, naionalist contribitions thafired
nationalist and anti-British spirit did not find the right place in the post-indepen-
dent India asthe writing of the IndianHistory was entirely dominated by the Marx-
isthistorians in its classical mode. The hegemony of the classical Marxist historiog-
raphy influenced by the Euro-centric view of medieval European history popu-
larizzd the idea ofeudalismfor the pe-colonial histgrof India.The concpt
of ‘Feudalismpemeded politicalEconomi¢ Social and cultalr histoy of In-




History

dia. Every M.Phil and Ph.d the s —

from History departments of
leading Indian Universities sup
ported the idea of feudalism.

University and college ap-
pointments went to the die-harc
proponents ofIndian Feudalism’.
It was an epi-centric view of Indi-
an History inspired by the history
of Roman Empire or British Em-
pire. Those historians argued the
India in pre-Mughal times and ir
post-Gupta period was a countn
of only three empires:

The Pratihara, the Rashtraku

power was the main cause behind
the building of a series of temples
in the sub-continent in early medi-
eval and medieval period as the
emerging Puranic Hinduism had
successfully taken strong roots and
was ety popularShankadtalyas
and all Hindu sectarian movements,
saints and popular pilgrimages
played a very significant role in sta-
bilizing emeging egional povers.
The appearance of long list of tax-
es in land grants does not prove
that peasants were forced to pay
all those taes

ta and Bla empis Kings made m— On the contary, these taes
land grants to Brahman as and terof feudalized political decentraliin many cases were being intro-
ples which created new centres aftion and fragmentation. duced for the first time in the rural

power and instead of binding The perspective of integrativehinterland of India where agrarian
those royal donees challenged tmeodel of political processes andxpansion and processes of region-
central/royal authority and begarstde formaion based on prima- al stée formdion ran concuent-
to emerge as alternative centres pfsources of history prove thaty. The peasants andral society
power. When land gants men- stde formation processes un- were made familiar with the reve-
tioned long lists of taxes, ‘exploileashed the processes of politicalye-noms of a gvemment.
tation’ of peasants became a ceterritorial, economic, social and  The recent case-studies under-
tral argument for the School ofcultural integration. Processes déken on Mewar (Southern Rajast-
‘Indian FeudalismThe other cor integration at various levelgave rigean), Odisha andramil Nadu in
ollary to this argument was thato big regional states/powers irparticular based on hard-core epi-
with the decline of trade in postdifferent geographical settinggraphical sources clearly indicate
Gupta period, currency disapthrough the incorporation of ma-that these bigregional powers came
peared and land grants were onjgr social elite. up only through integrative pro-
means of payment to religious The Indian tam ‘Samanta’ cesses at a local level and not as
donees asall as st@-officials which the Marxist historians haveplinter sties ofa brmer‘empie’.
Cultumlly, Khajuaho sculptgs translated as a ‘feudatory’ does nbtore impotantly, templesreli-
were ‘obnoxious’ because it canmeecessarily mean a feudatory/lesgious and cultural icons bound
out of a ‘feudal culture’. Henceer king challenging acentral authothese territorial entities into strong
India was politically fragmentedity but it literary means a neighborregional identitiegklingaji temple
decentralized, an exploitative socivho is at a territorial border/ fron-Jagannatha temple and Rajrajesh-
ety which perpetuated only a ‘feuier. Hencethe socio-political com- wara Brihadeshwara Shiva temple
dal culture’. ponentsof a regional state whoim Mewar, Odisha andamil Nadu

It was difficult for a long time have been portrayed as destabiliespectively are strong cases in
to argue anything alternative to feingelements were actually its intgoint. India has accomplished a
dalism and write a thediktion- grative forces to give a region history of integration and is not an
alist historiography of the eraof theohesie stae-gpartus Land example of disintegration inspite
freedommovement was marginalgrants were donated by states tif socio-economic differences
ized. This situation changed in thBrahmanas not to decentralize butnd cultural variety within the sub-

80s and very fewof us dared t¢o legitimize their political, territo-continent. qq
write a political history of pre-co-rial and militay pover. The author is PfPRgramme CoordinS©ITS in
lonial India challenging the notion  Legitimation of political Indira Gandhi National Open University
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Sabarimala Row: SC Disregarded T radition
Followed By Generations Of Devotees

On Sabarimal
temple enty, the
Supeme Cour
displaye
excessiv
disregad for a

tradition followe
by generations

=

devotee
Dr. R.
Balashankar

I n tems of spontaneous populasponsepolitical impact and social conse-
quences, Kerala has in recent memory not witnessed anything as significant as
the Sabarimala protest. In its political dimension, it can only be compared to the
Ayodhya moarement in the nain in the 19908ut unlile the Mandirgitaion, this

one is led merby women and social ganiséions lile the Nair Seice society

(NSS) thanypba political p&y. Sdbarimala has united Hindus agenéoebre,

isolated the ruling CPI(M), made chief minister Pinarayi Vijayan vulnerable and
political parties irrelevant. Some of them, like the BJP and the Congress, might
try to cash in on it, but the agitation as such is on autopilot.

This, in fact, owes to the mystique of the Ayyappa cult, which is conspicu-
ously unique in India. The striking fact is that the women who are not allowed to
visit the temple aAyyappas bigest deotees—and thyeae the ones o took
the leadmost wcaly, to protest the Supme Courverdict. Social ouifs like the
NSS and &e Naayana Dhama Riripalana Sangham (SNDP)teé moe ru-
merous Ezhava community stood in support—political parties were made to
either look on and get lost, or join the bandwagon.

The NSS was so far seen as apolitical and equidistant to both big political
formaions the Left Demoatic Font (LDF) and the United Dematic Font
(UDF). Its leaderG. Sukuman Nairwas politicajl the most non-cortversial.

His dean imge and no-nonsenspmoath—and the NS§'standing as a social
institution—made it possible for him to take a tough stand on the side of the
devoteesHe has emged as the mosttarulde and espectedaice ofthe Sae
Sabarimala movement.

Pinagyi tried to cajole the NSS andvaibea the SNDPThe SNDPhistor
ically leaning to the CPI(M), has also joined the agitation in a big way after a bit of
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wavering—partly because the con™—————————_-mmmmm=_ der He detared Section 144 in the

munity constitutes the lyest sg- temple districts, deployed heavy
ment of Ayyappa devotees in th police force and branded the tradi-
state. The Nairs and Ezhavas tc tionalists as casteists and pagan faith
gether constitute 96 per cent o maniacs, while fashioning himself
Keralas Hindus The lest—Bah- as the modersocialef-ormer This
mins VishwakamasAdivasis and provoked the devotees no end;
Dalits—are any-way big Ayyapp massive protests ensued. So far,
devoteesBesides the w@rsal @- since the court order, not a single
peal of Ayyappa, the perceptiol woman devotee has tried to violate
that the CPI(M) was on a warpatl the tradition. A dozen activist ladies

against religious faith itself N E ——————————— VDO tried to enter the temple with
brought bel-ieving Christians an@nly one identity and that is Ayyapheavy police escort were resisted by

Muslims also closer to the Savea. The caste, religion or status afevotees, including women. With
Sabarimala movement. a devotee is not considered. Onaeach failure, the CM got more ada-
| come from Chengannur, thethe vow to go to the temple is takmant andmore draconian restric-
base camp of Sabarimala, whees, a devotee is known and adions followed—rany of them, re-
devotees from across south India—dressed as Ayyappa—like the gqueatedly challenged in the high
and nov,even bgond—congegée himself. In front of the sannidha-cout, eaned judicial admonitions
to go to the hill shrine. My expo-nam (sanctum sanctorum), every-he police have put thousands be-
sure to the Ayyappa cult since childbody is equal. That is why notettind bars; brute force was used
hood convinces me of the impossinger Yesudasa@gs to this temple against devotees, charging them as
sibility of implementing the courtevery year though, as a ChristiaBJP suppdaers. The temple tan
order; the court and some partieBe cannot enter many other temhas been turned into a war zone.
seem to have not appreciated sonpdes in south India. Whatever little facility was there is
basic elementdhe lue of the In the name of the Supremenow being used by policemen.
Ayyappa phenomenon has an intriourt order, however, the CPI(M) ~ The magnitude of the mass
cae, socialf dynamic tajectoy.In  -led govt. has imposed unreasonablésistance meant it was a moment
allits &temal expressionit's a highl  intrusive restrictions on pilgrims!o reconsider even for the BJP and
motivating, masculine and fantastivhile totally failing to arrange basi#e RS3oth vere initialy suppot-
cally devotional, in some ways pamenities and cleanliness, though ti¥€ of the cout order Popular sen-
gan (tribal), cult. It offers a headyemple is the bigst everue-eamer  timents forced them to rethink and
mix of religiositycustommilitan-  in the state. There was no need for{@ke & lead in the protest. The UDF
cy and bhakti, with peculiarly parto hae stoled the caulon thus (00 is in thedrefront naw, though
south Indian mooringt’s dificult  The court order only adjudicated@hul Gandhi had initially wel-
for the people of the north to un-on the basic question of entry ofomed the courorder The arbi-
derstand. And at its core are celibaomen between the age of 10 arff"y and cruel intimidation of pil-
cy and rituals of rigorous penanc&0; it did not lay down a time-fram@ms m&, in fact, shale the ery
Atthe same timeemakably, to enbrce the ader It did not Pasis of the CPI(M) support base,
this boisterous carnival of bhaktinean to unleash a competition b&!ith Pinaayis obstinag cieding a
has all the sophistication of modtween those who believed in tradiJlghly polarised, cha_rged atmo-
em valuesBesides thexabeant tion and those who wanted changS—Pher.e' Every_party m|SJudged the
disply of enegy and deotion, es The CPI(M)-led @vemment, situation. Th'S. IS nelt_her an issue of
pilgrims go in large numbers withhowever, saw the court order as %ender gquallty or right of women
a sense of unity and purpose. Onghance to turn the temple into ate§9 \{\Qrsh|p He_re IS a case cde_ar .
refers to modern values becausmsedr its ideolgical ggession. Judicial oversight _a_nd excessive dis-
Sabarimala is the most progressive  On the first day itself, Pinaraylregard. for a trgdltlon followed by
temple in IndiaTradition itself declared he would use all the miglane'itTlga nwsrigisH;?giﬁcggyesteaﬂ%ember 8P
dictates that. Here, the devotee has his command to enforce the or- Committees on Training and Publications.)
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SJM urge PM to intervene in
‘Brokers Regulations’ by IRDA

Asseting tha IRDA's &rualy 2018'Brokers
Regulations’ are discriminatory against domestic in-
vestors, the Swadeshi Jagaran Manch (SJM) has urged
Prime Minister Na@ndia Modi to intevene in the
matter and correct the situati®he insurance regu-
lator IRDA has in itsBrokers Reguldions’ deaty induding theASEAN, China,New ZealandAustma-
favoured foreign investors and they are tilted in favbar Japan and South Korea, stressed on adverse trade
of multinational brokerage houses with much deepatance with Beijing
pockets, said Ashwani Mahajan, National Co-conve- “India hasmajor challenges from China in in-
nor, SJM, in a letter to Modi. dustrial gods China akag accountsdr ebout half

“We ae seekingoyr (Prime Minister) dict in- Indias total tade detit. Even with 74 per cent of
tervention in this and seeking eeleplging feld or  goods ofered & zero duty which is India curent
the domestic and indigenous players”, the letter sgifér, the prevailing deficit will increase manifold and
The main point of anguish is that a domestic invesi{¥o theden Indisgs mamifacturing gowth potential,
cannot hold more than 25 per cent stake in an insidid Majahan in the letter, while adding that the sur-
ance broker, but a foreign investor can go upto 49 @&l of Indian SMEs wuld be in a jeopdy. The
cent. A reading of the regulations clearly points gJil also stated that Indian agriculture and dairy sec-
tha the intent ofthe eguldor IRDA is to ony pio-  tors would be totally vulnerable with competition
mote the inte¥sts offoreign ivestos, said the letter from Australia and New Zealand.

“The matter was represented to the regulator, «|t js clear these countries will ask for specific
but nothing mued.We heely requestqu to intef  access to these rkets After India-ASEAN FA,
vene and bring resolution to the hardship and unfgi defcit with ASEAN especiallin plantdon prod-
business practice faced by the domestic players” g has already increased and destroyed several plan-
letter added. _ ~ tations in the southarpats of the county, while

https://www.theh|ndubu5|nesslme.com/economy/SJm—urge-pm-tg;ltr;écleer\éesrées-irgfécl):sésr-ﬁgal{\ﬁtionnsg—by%cbi?_/kers unemply)ed’,' rued MahajanThe

- - SJIM further stated in the letter that the RCEP is not in

SJM reminds Modi of 2019 the inteest ofthe people ofhe county.“Ther is no
elections, asks not to join RCEP sectorno constituengor no kgion in India thiwill
beneit from the RCEPR Given the impending elec-

Wednesdareabed Singpore to tak pat in the - tions in 2019, it will be a disaster for the government
gional comprehensive economic partnership (RCER)SI9N O even rkas commitments giving conces-
Swadeshiagan Manb (SJM) cautioned hirorfn ~ S'9NS ON speddf dgptess,” wamed Mahajan. o
) ) ttp.//wwwAneW|nd|anexpressAcomlnatlon/2018/nov/_14/swadesh|-]agr_ar_l-manch-rem|nds-m0d|—of-2019-
hurrymg into such trade pact. elections-asks-not-to-join-rcep-1898192.htm
Reminding the approaching elections in 2019, the -
SJM warned the Prime Minister that the RCEP could Stop Wilful Defaulters From

jeopardize the small and medium enterprises (SMESs), Fleeing India

which employ a large number of the people in the The heads of public-sector banks can now re-
country. “T his letter hasference to REP Ministeri- quest look-out circulars to be issued against wilful
al Summit which you are joining in Singapore. On th&aulters from fleeing India, according to a senior
outset, we wish to caution you that the RCEP pggyvernment officiaEmpowering bank chiefs will
sents a major threat and not an opportunity for IRelp them obtain the circular—which is used by law
dia; the SIM co-cenorAshvani Mahajan sted  enforcement agencies to stop offenders from fleeing
in the letter to the Prime Minister the country—from the Ministry of Home Affairs in
The SJM, while notirthat India is reportedly cases ter a Fist Informaion Report is yet to be

being asked to improve its offer to RCEP partnefiged,the oficial told eporters.

&4

Even while Prime Minist&arendra Modi on




News

A committee headed Financial Seices Seer  said heg. Taking into considarion cases thare 4 a
tary Rajiv Kumar has recommended amending armiature stage of being addressed under the Code, he
cular of Ministry of Home Affairs which lists authosaid the amount would be another Rs 50,000 crore.
ities who can request issuance of the look-out circular “If you factor that, you have around Rs 1.2 lakh
to the MHA, the official said. The development comasre coming ttwugh esolutions. (then ading up)
as businessmen such as founder of the now insolpeetadmission settlements, then it becomes Rs 2.4 lakh
Kingfisher Airlines Vijay Mallya and diamantaire Niraore,” Srinvas said.
Modi—who owe over Rs 9,000 crore and Rs 12,000 Further, the corporate affairs secretary noted that
crore, respectiely, to stde-run lendes—reportedly  ther ae non-standdrNPA accounts thidnase been
left India before scandals involving them emergedonverted to standard accounts by virtue of borrowers
According to the amendment, the circular nguaying back the overdue amount and that figure would
indudes baiman,manging diector and ltief ex- be aound Rs 45,000 to 50,000rer Togther the
ecutve officess of pulic-sector bankdhe cicular amount wuld be se to Rs 3 lakhare in tems
also includes authorities not below the rank of Deyi-stressed assets that have been directly and indirect-
uty Secretary in Government of India, Joint Secrefgrynpacted by the Code, he added. Srinivas also said
in Stae Govemment, Superintendent oPolice of that much of the money might be pertaining to oper-
District concerned, among others, and empowaetisnal ceditos. Besideshe said therae some bot-
them to request a look-out circular in the econontliene&s with NCIT, insoleng resolution pofession-
interests ofthe county. als and Committee of Creditors (CoC).
hnps://wwwAbIoombergquint.comlbusiness/state-run-bank-chiefs-can-now-sto;i)l;\évigfuI-defaultersL%fa@g-I f|nd tha more than 3’200 cases pend_
ing for more than 90 days for admission... So who to
Insolvency law addressed Rs 3 blame? 1 will notlame NCI but NCLT has to be
Iakh crore Stressed asset S In 2 more ConSCiOUmut t|me (I|ne,),he nOtEd.
. Official According to him, there are also instances of
years. ICla delay in preparation of Expression of Interests (Eol)
The insolvency law has helped in directly awith respect to entities under the resolution process
indirectly addressing stressed assets worth Rs 3dskkll as inealudion of bids These ar issues tha
crore in the last two years, a senior government affied to be seriously looked into by the insolvency
cial said. More than 9,000 cases have come forgsnlution psfessionals
dressal under the Insolvency and Bankruptcy Code “CoC should really become more responsible,
(IBC), which became fully operational in Decembygore empavered and mar accountale. Ultimaely,
2016. Corporate affairs secretary Injeti Srinivas #aéy are taking decision which is affecting public in-
there has been a direct and indirect impact of tbst and rtaonal inteest; Srinvas emphasisdde
Code on stressed assets worth close to Rs 3 lakh asaié thathere should not be asymmetf informa-
The estimated amount, included recoveries méda as the objective of resolution process is maximi-
through resolution plans and cases settled beforesatbn of the \alue ofassets
mission g the Naional Compay Lav Tribunal “I would urge upon the IBBI Chairperson to
(NCLT) under the Cod®ver 3,500 casesvieadbeen look & a system ke information is aaildle in the
resolved at pre-admission stage and resulted in clpitbi$c domain tanspagntly...so thait is not the pe-
worth Rs 1.2 lakh crore getting settled, he said. Undgtive of the £w,” he aded.Srinvas also suggst-
the Code, cases are taken up for resolution only after
approval from the NCIT.
“About 1,300 casesvieedbeen admitted and out
of that, in about 400 cases, corporate insolvency res-
olution process has been completed... in 60 cases res-
olution plans have been approved, in 240 cases liqui-
dation orders have been given, 126 cases are in ap-
peal. These cases which have been resolved have led
to recorery of Rs 71,000 ore as ofnow,” Srinvas

35



News

ed the idea of having a “pre-packed” model, likeBoard, whileekiding to retain the CRAR at 9%, agreed
some matured jurisdictions, for cases coming up tieeextend the transition period for implementing the

fore the NCIT for gpproval under the Code last tande of 0.625% under the @ital Conseraion
“It has to be a complejetranspagnt pocess Buffer (CCB), by one year i.e. up to March 31, 2020.”
Literally, an insoleng/ practioner should b@point- On the issue oflebt recast d'eme 6r micio,

ed by the board... It (pre-packed model) is little pneedium and small enterprises, the board ‘advised’ that

mature. | think we can look at it. It needs more alse RBI should consider a scheme for restructuring

sessment andseash,” he noted. of stressed standirassets oMSMEsOn capital, it
“Today’s estimaon is (th& aout Rs 10 lakh was clear that the decision was taken by the board.

crore or moe is stuk up in NFA and mg be anoth- Clealy, the govemment vants the boarto be moe

er @out Rs 8 lakh ore is stuc up in DR's (Dédt hands-on. However, the board has members from

Recorety Tribunals) and other places the corporate world who have a stake in the financial
“The amount of money stuck up that can he@arkets, which poses serious conflict of interest.
released canvgi a push to economicogth,” he For example the pesent boal has N Chan-

said.The Code has been changed four times, incldghsekaan, who is the bairman of Taa Sonsthe

ing thiough tvo ordinancesn the last twyeas. They  holding company and promoter of more than 100

were speaking at a conference on ‘Ensuring Efficiea opeating companiesndudingTata Caital —

cy in Resolution Process’ here. a non-bankingiiance compan Thererte also Dilip

T calaricoahoni66 55251 cmeam medumreforaitim campaign-i0Seoneum saARGEMMD, Sun Phana and Manish Biaarval,

Chaiman of Teamlease

Why the RBI board needs to be The RBI board will discuss the issue of liquidity
recast problems of NBFCs in the next board meeting on

8December 14, apart from governance issues, and

grporate borrowers will be an obvious beneficiary

At the height of the gbal financial crisis in 200
when liquidity crunch hit the Indian credit market, t . .
then fnance minister. Ehidambam constituted a " stepg ae talen to adress the issugo a/oid con- .
liquidity management committee headed by the tﬂb‘ﬂ of interest, the RBI board should be reconstitut-

finance secretary Arun Ramanathan. The deci gnwith academicians and technocrats who have no
EB;

raised eyebrows as liquidity management is a key ness interest in_ fki\r;aln;i)?l markets and could aid the
tion Of the RBI (One Of the meetings Of that com- htmn::%/r\lwg.t?;?n?uqzmgnenginomewr:ylj]trg}:lk}ioai-needs-to-beecast/
mittee was held in the head office of a public sector article25570460.ece
bank in Bandra-Kurla Complex in Mumbai.) :

An ‘anngred and upseDuvvuri Subamg the Amitabh Bachchan P ays off
then governor of RBI, called up the finance minister l0ans of 1398 UP farmers
to s tha he would not paticipae in the meeting
Mr. Sulbao himselfpenned the incident @wao in
his memoir — Who Moved My Interest Rate - Lead-
ing the Rseve Bank oflndia though Fve Turbu-
lentYeas. The point iseven in suk a turlulent eco-
nomic cicumstanceMr. Chidambam did not ta&
specific policy-related issues to the RBI board. But
things hae dangd nav. In the last tw boad meet-
ings of the central bank, specific issues such as bank
capital, debt restructuring scheme, liquidity for non- Megastar Amitabh Bachchan has claimed that he
banking finance companies and reviewing pronhpis helped 1398nmers from Uttar Padesh ¥ py-
corrective action framework, apart from econoniig of their loandn a lde night bog post on Mon-
capital framework, were discussed. day, the 76-garold actor evealed he has penaly

A statement issued by RBI aftee November amranged for 70 selectedafmers to tavel to Mum-
19 board meeting, among other things, said, “Tia and eceve their bank letterBadichan had ebr
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er helped 350afmers from Mahaashta by pging and March 2020. The newly-introduced Modi Jack-
off their loans ets and Modi Kurtas are also adding colour — espe-
“Gratitude leans across to the desire of remaially for Gen-X. The flagship KVIC store at Con-
ing some ofthe lurdens thafamels contime to naught Place has hit 1-crore sales mark thrice in Oc-
suffer from... It was Maharashtra first, when over 36Ber and once in Nember
farmers loans wre talen cae of.. now its UP and Giving a paradigm shift to Khadi, PM has worn
1398 of them that had out standings of loans nwvith style around the world. By being an ambassa-
banks has been done with an outlay of 4.05 crordor of Khadi, he has represented poor artisans of
“And the inner peace itigestes vihen the de- India on the world stage. And with that, he has made
sired is completédhe wote all the difference — the Kha'difference’.

http://www.ptinews.com/news/10190001_Amitabh-Bachchan-pays-off-loans-bfti:398amiPrevindian&presscom/business/2018/n@/21/pm-modis-stance-on-khadi-has-
farmers.html?utm_campaign=fullarticle&utm_medium=referral&utm_source=inshorts made-all-the-difference-for-the-sector-1901021.html

PM Modi's stance on Khadi NASA scientist among eight
has made all the difference for Indian-American women
the sector honoured in US

If you don’t believe in a principle and don't live
that by example, you will not make a difference. The
Khadi sector has suffered because of this kind of hol-
low attention in the past. But, since 2014, Prime Minis-
ter Narendra Modi has changed it by living what he
has professed. Khadi is now a symbol of national her-
itage and pride. Societies use symbols to express spe-
cific ideologies and social structures and to represent
aspects of their culture. Sample the word ‘Khadi’: It Eight Indian-American women have been ho-
does not represent a mere piece of fabric. Instead ribigred in the US in recognition of their achievements
the cironolagical testimonial dhdias Freedom Strg-  in diverse fields ranging from politics and business to
ge to the pesent phase @conomic ainsbrmdion.  civil rights actism and astphysicsimmigration lawv-

The question arises whether a leader can chaegeSheela Mthy, vice tairmoman of the Asian
perception using symbols? If the impact of opinioAmerican Hotel OwnsAssocidon (AAHOA) Ahgiu-
given by Gandhiji to the present Prime Minister is anf?anwala and NASA astrophysicist Madhulika Gu-
indicdion, the anger is a bigYes'! Eer since Modi hahakuta were among thevardees
became PM, he has put all his efforts to give exposure Other honourees were Maryland Delegate Aru-
to Khadis laent potentialLeading fom the font,he na Miller, Manisha Gaekwad from Florida; Ann Ra-
appealed for the adoption and promotion of Khadiakumaran, founder and CEO of a tech company
in his‘'Mann ki Baimary timesPutting thedmous Ampcus, Inc; and Suman Raghunathan, executive di-
punch-line ‘From Khadi for Nation, Khadi for Fashrector of the racial justice and civil rights group South
ion and Khadidr Transbrmation’, in his Indgen- AsianAmericans Leadinfpgether (SAAL). They
dence Day Address this year, he has categorically mere honoured at the inaugural American Bazaar
tioned Khad§ gowth over the lastdur yeas. Women Entepreneus and LeadstGalaTak,a tril-

Indeed, this has emerged as an amazing suddeger for Indian-American women in many fields,
stoty. While sales a doulted fom Rs 1,170 ore was honoured for her contributions in the areas of
(2014-15) to Rs 2,509 crore (2017-18), productpmtitics, art and culture. One of the first Indian Amer-
has risen to Rs1,500 crore from Rs 880 crore. K\it@&n vamen to sere in the United Ses militay, she
has distributed 32,000 Charkhas and 6,000 lodsredso among the first Indian-American women fund-
among arsansAmidst filse popaganda ér not ce- raises to mak a mad ndionally.
ating employment, KVIC has created 18,39,887 jobs Astrophysicist Guhathakurta, who was born in
from July 2014 till September 2018, and aims to &elkata, is one of the most prominent Indian-Amer-
ate another 13,10,908 jobs between November 2i@48s in NASA (the National Aeronautics and Space
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Administration)Dozens of prominent women en-over 2016, largely due to substantial declines of the
trepreneus from acoss the counyr executves of disease in the highly malarious state of Odisha, home
Fortune 500 companigmlitical and thought leader to approximately 40 percent of all malaria cases in
and leaders from the non-profit world attended thee county,” the ieport read.The successadtos for
Women Entepreneus Forum and LeadsrGala. the reduction of the vector-borne disease include
e e n e TEIUSET AP pOlitical commitment, strengthened tech-

nical leadship which focused on prioritizing the right
India, Russia finalise USD 500 mix of vector control measures, and increased levels

million deal for construction of 2 of domestic funding to back efforts, the report noted.

hi for Indi N “A notable aspect ofOdisha proad is its
warship s Tor Indian Navy network of Accredited Social Health Activists, or

India and Bssialuesdy signed a USD 500 mil-ASHAs who seve as font-line vorkers to delrer
lion deal for construction of two warships in Goa fessential malaria gees aass the sta, paticulaty
the Indian Nay under the témolagy transér model, in rural and emote agas (Br more on Odisha’
officials said. They said the agreement for the projgoigress in fighting malaria, and the role played by
was signed between defence PSU Goa ShipyardAl3eiAs, see the photo essay on India takes on malaria
(GSL) and Bssia stée-run deénce major 850bof in its highestirden stte,” theWHO report staed.
onexport under the government-to-government franfee/i euidaepcss somnaionoois o coses eciee y 2t pereort ™
work for defence cooperation. Under the deal, Rus- _ _ -

sia will povide desigrtedinolagy and some neeri-  Visa Says India’ s Data Rules Will

als to GSL for construction of the ships in India. i ;
“We hae finalised a USD 500 million deal with Hurt Ability T o Compete W ith

Russia dr constuction of two warships in Goa4, Local Rivals

CMD of GSL Shekhar Mital told PHe said con- Visa Inc said the cerdaf banlks mose asking
struction of the ships will begin in 2020 and the figgtlyments companies to store data locally will increase
one will be ready for induction in 2026 while secormsts and affect its ability to compete with domestic
one will be ready by 2027. rivals The gowing “ndionalistic prioritiestvill have
https://\MNw.indiatoday.in/pti-feed/story/india—russia—finaIise—usd—SOO-miIIion-deal-for—constructigqggr@i@iﬁﬁonS OnVisaS hJSineS,Sthe gobal p&_

indian-navy-1392533-2018-11-20?utm_campaign=fullarticle&utm_medium=referral&utm

ments giant said in its annual report. Such require-
Malaria cases declined by 24 mentsit saidcan impact the companaility to ef-
per centin India: WHO report ficienty use itsigbal netwrk, affecting its sategy.

— . Its rival Mastezad, too, in its eamings call last
TheWorld Health Oganiséion (WHO) in a@- o0tk said the data localisation will make

port stated that India is the only country o have fg:qiness expensive. Both, however, agreed to adhere

corded a substantial decline in malaria cases in &Q% noms The Resere Bank inApril asled all

out of the 11 highest burden countries worldwidg,y nent system operators to store transaction data
According to the report, India accounted for 4 perceiithin India to enser accessof supevisory and

of global malaria cases in 2017 and has made si h’itoring puposes The kguldor gave them six

cant progress in bringing down its malaria burden Siﬂ?@nths to compl In adtiition, Visa apects the bank-
“As reflected in thisgars World malariaeport, i, requlator to drive down the fee merchants pay

the country registered a 24 percent reduction in ¢ s and jpcessing companida, it said could
negdively afect the economics dfansactions/isa
said i facing a similar siti@n in Chinalndonesia,
Russia, Thailand and Vietham where governments are
gving peference to domestic yaents companies
Tha's done B imposing localvnesship ules daa
localisation or mandating that payments are processed
within tha country, isa said. qaq

https://www.bloombergquint.com/technology/visa-says-indias-data-rules-will-hurt-ability-to-compete-with-loc
rivals?utm_campaign=fullarticle&utm_medium=referral&utm_source=inshorts#gs.FREbOEI
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